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RETIREMENT OF TARBELL 


LONG A PROMINENT FIGURE. 
Incidents Connected With His Career 
—Rivalry With George W. Per- 
king Recalled. 

The retirement of Gage E. Tarbell, 
vice-president of the Equitable Life, 
of New York, from life insurance re- 
moves a man who has been a conspic- 
uous and much-talked of figure for a 
quarter of a century. Starting as a 
solicitor in the West, he made rapid 
progress until he became _ general 
agent of the Society at Chicago. It is 
somewhat of a coincident that the 


man destined subsequently to become | 


a “thorn in the flesh” to Mr. Tarbeil 
also had his rise in Chicago; for the 
rivalry between George W. Perkins 


and Gage E. Tarbel] had much to do |} 


with the fall of the latter. 
Fortune In Renewals. 


Mr. Tarbell is an exceptionally cap- | 


able life insurance man, and yet he 
has been charged with having done 
more to the detriment of life insur- 
ance than any other individual. 
in the West he was charged with be 


ing the greatest exponent of the art | 
of rebating the business has produced. | 


differed very 
the 
remembered 


If true, then his business 
materially from that of 
rebater, for it will be 
that after his promotion to the home 
Office he continued for many years 
to draw an annual] income in renewals, 
from business secured while in the 
field, largely in excess of the salar; 
he received as vice-president. After 
drawing a fortune in renewal com- 
missions covering a decade, 
which the business in force was 
augmented by new insurance, the com- 
muted value of his then 
renewals was $135,000, which was paid 
to him in cash at the outbreak of the 
Alexander-Hyde_ trouble. Even 
most caustic of Mr. Tarbell’s 
cannot deny that the business secu 
ed had that great essential—staying 
quality—characteristic of good insur 
ance. 


not 


Fostered Advance System. 

Another charge heaped upon Mr. 
Tarbell was that of being an 
arch offender in the “advance’ 
system. During the investigation 
of the affairs of the Equit- 
able Life, it was shown that the ex- 
tent of advances to agents had been 
concealed through an arrangement 
with a trust company, This revelation 
afforded an opportunity for the “l 
told you so” aggregation to get in 
their work, for apparently G, E. T. 
had been caught with the goods. It 
was shown that one general agent had 
increased his “advance” account with 
the Society $100,000 in three months. 
Eliminating these features it may be 
interesting to note why a man like 
Mr. Tarbell feels it advisable to leave 
life insurance. That the act is a vol- 
untary one, none have a right to ques- 
tion after the statements made by 
President Morton and Mr. Tarbell, but 
at the same time the latter wouid 
rather remain in life insurance work 
were conditions congenial. Such is 
the opinion of many prominent offi- 
cials and field men. 

Rivalled Geo. W. Perkins. 

Mr. Tarbell is a man of tremendous 
energy and will power, with a knowl- 
edge of life insurance rarely excelled, 


(Continued on page 7.) 
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CASH CAPITAL. $3,000,000. 


Assets, January Ist, 1907 
Liabilities (including capital) 
Net Surplus over all liabilities 


$20,839,174 
13,430,819 
7,408,355 


SURPLUS AS REGARDS POLICY HOLDERS, $10,408,355. 
Insures against loss of real and personal property, rental 


income, use and occupan 


cy, earned profits and 


commissions by 
Fire, Lightning, Wind-storm and 


Inland Transpo 


rtation RisKs 





Out 


average | 


during | 
outstanding | 


the 
critics | 
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Casualty Company of America 


FINANCIAL STATEMENT DECEMBER 31, 1906 
$1,738,466.62 





certify that the above statement is cofrect. 


New York, January 16, 1907. 


We have audited the books and accounts of the CASUALTY COMPANY OF AMERICA, and 
Very truly yours, 


(Signed), 


The Audit Company of New York. 
E. T. PERINE, General Manager 
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‘TWO COMPANIES RE-INSURE 


NATIONAL FIRE GETS A PLUM. 


15c. per Copy. 


Takes Over Fire Business of Federal 
and Assurance Company of America 
L. D. Garrett Intermediary, 


The 
experienced 
tions 
at San 


New Jer 
serious 
and the 


iosses in 


Federal of 
two 
saltimore 
Francisco, its 
later city approximating $77 
during the three and ons 
it transacted a general fire 
the directors of the compatry fe 
| the prospective profits of the Dusir 
did warrant subjecting it to 
f similar 


one alt 


S (ht) 
half years 
business, 
that 
not I 
future [ 
character, and a short time 
cluded to dispose of the corporation's 
fire business and withdraw it entiré 
ly from the general field 
The fire branch of the Federa 
managed by Ferris E. Shaw, of Né 
York, who also is underwrite: 
Ass Company of Americ: 
title for both ( mpanie s : 
ral Agent.” When 
i the owner 


favored tl 


sible liabilities of a 


agency 


irance 


Compan 


» course, 


in isiness sing] 
Garrett Named as 
Having 
management of 
Compan ecured 
}; Services ot L D Garrett, in 
experienced intermediar of New 
York and the disposal I 
the bi Ss was place in his 
As a result of negotiations inaugu 
rated Mr. Garrett, the National 
‘e of Hartford on Thursda 
arranged to purchase the 
oth the Federal and Assurance 
companies, the deal, which 
immediately effective, being im 
mated for the reinsuring office y H 
A. Smith, its vice-president 
Neither Mr Mr. 


his assistant, nor any of the 


Intermediary 
decided upon reinsurance, 
the Federal and 


+} 


the 


Assurance 


hands 


isin< 


ast 
business olf 
the 
ecanmie 


cons 


Shaw, 
chief 
field or office force of the reinsured 
institutions over to the National 
While Mr. Shaw has nou. as yet ma 
tured his plans for the future, can 
be definitely stated that he 

main in the fire insurance | 

as will also Mr. Timberlake 

Federal and the Assurance Company 
ot America will also continue in the 
fire insurance field, operating in the 
;} future upon a different method than 
the 1d along I 
now be 


£0 


agency system al 


ing formulated 

History of the Assurance Company. 
The Assurance Company of America 
commenced operations in April, 1897, 
having a capital of $200,000 and a 
amount of On July 1 
underwriting management 
was placed in the hands of F. E. Shaw 
| In December the same year the 
j} institution absorbed _ the National 
Standard, of New York City, increas- 

ing its capita] thereby to $400,000. 
The company is license@ to do busf- 
in Colorado, Delaware, District 
Columbia, Florida, Illinois, Iowa. 
Kentucky, Maine, Maryland, Massa- 
chusetts, Michigan, Minnesota, Mis- 
| Sissippi. Missouri, Nebraska, New 
Hampshire, New Jersey, New York, 
North Carolina, Ohio, Pennsylvania, 
Rhode Island, South Carolina, Tennes- 


IlKe¢ 


1903, 


surplus 


its 


of 
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see, Texas, West Virginia and Wis- 
consin. 

At the time Mr. Shaw assumed its 
underwriting management, the Assur- 
ance Company derived a large part 
of its revenue from a re-insurance 
treaty with a prominent foreign com- 
pany. This arrangement was discon- 
tinued, Mr. Shaw's policy bing to 
build up a direct business for the 
company. 

In the first six months of his direc- 
tion the institution experienced a loss 
ratio upon business written of 14 per 
cent. while the expense ratio includ- 
ing the initial cost of traveling, taxes, 
special and general, the thousand and 
one items incident tv organizing a 
field force was but 34.3 per cent. 

In 1904 the figures were 82 and 38 
per cent, respectively, the item of 
loss including $96,000 paid at Balti- 
more upon business accepted by Mr. 
Shaw. In 1905, the loss ratio was 51 
per cent, with dn expense ratio of 
36.7 per cent. Last year the ratios 
were, aside from the losses incurred 
at San Francisco, 47.4 and 38.5 for 
losses and expenses respectively. 

Altogether the combined loss ratio 
of the Assurance Company for the 
three and a half years of Mr. Shaw's 
administration, including the heavy 
amount paid at Baltimore, but ex- 
clusive of that incurred at San Fran- 
cisco, was 49.1 and the combined ex- 
pense ratio was 37. By no means a 
bad record. 

On the bases of premiums earned, 
the combined loss ratio of the Assur- 
ance Company of America during the 
three and one-half years, it was under 
Mr. Shaw’s administration—including 
the Baltimore losses but excluding 


those suffered at San Francisco was 
62 per cent., of which Baltimore cost 


7.3 per cent, thus making the average 
normal ratio under 55 per cent. 
Divided sectionally the loss ratio 
experienced by the corporition upon 
its business last year was as here 
set forth: New England, 52.3 per cent; 


Middle States, 49.9 per cent; South- 
ern States, 51.1 per Gent? Western 
States, 41.4 per cent Pacific coast, 


barring San Francisco, and from which 
the company withdrew soon after the 
catastrophy, 40.7 per cent 

On January 1, 1907; the Assurance 
Company of America reported total 
$836.582: liabilities of $536,- 
363: reserve, $345.579 and a net sur- 
plus of $100,219. It wrote net prem- 
iums of $453,400 and its total income 
Was $487.694. 

During 1906 the company’s premium 


assets ol 


income Was $662,907 gross, the net 
imount in force on December 31st 
being $652,697. Of the total reserve 








8.76, had at the beginning 


of the 


esent year, but $176,598 cov- 
ered an annual business, the balance 
ng reserved for term policies 
R. Bleecker Rathbone is president 
of the \ssuran Company and 
Charles S. Conklin is its secretary 


In New York State last year it 


wro $116,293 in premiums, and in 
curred $65,449 in josses. a ratio of 56 
per cent In New Jersey the prem 
1m vere $18.077 and the losses $8, 


cent 


FEDERA INSURANCE COMPANY. 
The Federal of Jerse City was 
formed 1 February, 1901, mainly to 
transa¢ marine Insurance It em 
arked in the fire business in Ju 
903, the brancl eing placed in the 
hands of F. E. Shaw It is not li- 


write fire insurance in New 
York, having elected to write marine 


insurance here, and the law not per- 
mitting the operation of more than 
one branch in the State, It is licensed 
for fire business in the same states, 
save New York, as the Assurance 
Company of America. On January 1, 
1967, its capital was $1,000,000; total 
assets $2,521,644, total liabilities $1,- 
268 633 

Of the company’s total reserve of 


$245,701 held at the beginning of the 


present year, $175,558 only covered 
an annual business, the balance being 
on term contracts. 

During 1906 the gross premium in- 
come of the Federal was $692,654.40, 
the net amount in force on December 
31st being $619,952. 

Percy Chubb is the company’s presi- 
dent and M. Grudner its secretary. 

History of its Fire Business. 


From July 1 to December 31, 1903, 
the loss and expense ratios were 12.7 
and 36.7 per cent, respectively. In 
1904 its loss ratio including $43,000 
paid in Baltimore was 51.5 per cent 
and the expense 36.1 per cent. In 
1905 the ratios were respectively 42.5 
and 38.8, and in 1906, aside from San 
Francisco returns, 34.7 and 38.8. A 
combined loss ratio for the three and 
one-half years under Mr. Shaw's ad- 
ministration including Baltimore re 
turns was 39.3 per cent with an ex- 
pense ratio of 38 per cesBf. 

Sectionally the company’s loss ratio 
last year was as follows: New Eng- 
land, 13.6 per cent; Miidle States, 
38.4 per cent; Southern States, 41.1 
per cent; Western States, 51.3 per 
cent; Pa7rific Coast, excluding San 
Francisco, 12 per cent. or a combined 
ratio of 34.7 per cent. 

On the basis of premiums earned, 
the only proper test of a corporation's 
underwriting management, the loss 
ratio of the Federal for three and one- 


half years it operated under Mr. 
Shaw's management including its 
Baltimore experience but excluding 
that of San Francisco, was 53 pér 
cent. Of this the Baltimore losses 
were responsible for 4.5 per cent., 
bringing the normal ratio down to 
48.5 per cent. 
Field Organization. 
V. C. Driffield of San Francisco was 


Pacific Coast manager for the Federal. 
J. S. Alderhoff of Dallas was its Texas 
general] agent, and L. Haynes of Jack- 
sonville, general agent for Florida. The 
Texas genera] agent of the Assurance 
Company of America was in the hands 
of Smith & Cochrane of Dallas, while 
H. S. Hare & Co., of Jacksonville rep- 
resented it in Florida. 

The special agency force was made 
up of G. E. Hill of Manchester, N. H., 


who covered New England: W. A. 
Egbert, of Jefsey City. in charge of 
New York and New Jersey; H. W. 


Schultz of Baltimore for the Middle 
Department; G, H. Stratton of Detroit, 
for Ohio and Michigan; G. S. White- 
ford of Kansas City, for Colorado, 
Iowa, Missouri and Nebraska: B. E 
Dryden of Atlanta, North and South 
Carolina, Mississippi, Kentucky and 
Tennessee. 
Ferris E, Shaw. 

Ferris E. Shaw, general agent of 
the reinsured offices, first came into 
prominence in fire underwriting cir- 
cles in April, 1894, when he was called 
irom the field to take the Agency 
Superintendency of the London and 
Lancashire with immediate charge of 
its business in the New England, Mid- 
dle and Southern States, He had prev- 
fously traveled Ohio and Indiana as 
the company’s special agent, and had 
a valuable training both in office and 
outside work. 

He continued as an 
London and Lancashire until July 1, 
1903, when he was induced to take 
the management of the Assurance 
Company of America, and of the fire 
branch of the Federal. His reputa- 
tion has always been that of a safe, 
though perhaps too conservative un- 
derwriter. Mr. Shaw’s chief aid in 
his present conne¢tion is Agency Sup- 
erintendent C. S. Timberlake, a fire 
underwriter born and bred. Before 
coming to New York Mr. Timberlake 
covered the western territory as spe 
cial agent of the Providence, Wash- 
ington for eight years, and few of the 
younger generation of fire underwrit- 
ers know the western business better 
than he. 


official of the 


LOSE AMERICAN SUGAR LINE. 
Company Decides to Carry Its Own 
Risk—Claim Rates Were Unfair. 


An interesting topic of discussion 
during the past week was the decision 
of the American Sugar Refining Co. 
to carry its own fire risk on its plants, 


cooperages and stave mills. There 
are six refining plants, located at 
Brooklyn, Boston, Jersey City, Phil- 


adelphia and New Orleans. There are 
also four cooperages and about ten 
stave mills. 

The risk has been controlled by 
Mr. William E. Lowe, connected with 
Johnson & Higgins, for thirty years, 
the aggregate premfums on all plants 
it is stated being considerable ovet 
a quarter of a million. For probably 
from fifteen to twenty years the com- 
pany averaged a loss of one plant per 
year, but for the past ten years, ac- 
cording to the Kefining Company, its 
property has been immune from loss, 
the single exception being a $450,000 
loss last year at San Francisco due 
to the earthquake which visited that 
city. This plant was not running at 
the time of the earthquake but it was 
destroyed in the conflagration whicn 
followed. 

For a great many years, it is claim- 
ed by the Refining Company, a large 
sum of money has been expended in 
replacing old buildings with modern 
fire proof structures, equipping same 
with automatic sprinklers, and in otb- 
er ways reducing the possibility of 
fires according to the standard fixed 
by fire underwriters. It is pointed 
out that the plant in Brooklyn is val- 
ued at over $3,000,000. Notwithstand- 
ing this it is held that little if any con 
cessions have been granted in rates. 
Another reason given for the change 
was the insistente of coinsurance 
when as a mater of fact it has been 
impossible to get full imstrance, 

In justice to insurancé Companies 
it should be said that the Refining 
Company has made a practice of not 
carrying insurance on the best of its 
buildings and this probably had some 
thing to do witn the arbitrary method 
of rating the plants. 


CONNECTICUT BILLS OPPOSED. 


Prominent Insurance Men Speak 
Against Measures Advanced by 
Business Association, 

The meeting on February 12th be- 
fore the Connecticut Legislature for 
the purpose of hearing arguments for 
and against two bills introduced by 
the State Business Men's Association, 
namely, providing for a rate arbitra- 
tion board and one covering fire insur- 
ance reserves was an interesting one 
After nearly three hours of discus 
sion, the meeting adjourned to meet at 

some future date, 

Among those who spoke in favor of 
the bills were: Car] Foster, Esq., at- 
torney for the State Business Men’s 
Association; Andrew M. Cooper, 
Bridgeport, and President Graves, of 
the State Association. Speakers op 
posing the bills included the follow- 
ing: William B. Clark, president 
Aetna Fire; J. D. Brown, president 
Connecticut Fire; Chas. E. Chase. 
vice-president Hartford Fire, and E. 
W. Beardsley, of Hartford, Chairman 
Legislative Committee Connecticut 
Loca! Agents’ Association, 


Popular Field Man Dead. 


Frank A. Colley, special 
the Commercial Union and Palatine 
insurance companies for Pennsy!]- 
vania and Delaware, died at Jackson- 
ville, Fla., February 14th. Mr. Colley, 
who was held in high esteem in insur- 
ance circles went South in search of 
health, but was unable to “stem the 
tide.” 

He was 55 


agent of 


years of age and 
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had been identified with special 
agency work most of the time since 
1880. In that year he was appointed 
special agent of the Union of Philadel- 
phia. He served in a similar capacity 
for the New Hamphire Fire and Lon- 
don and Lancashire. In 1893 he open- 
ed up a local agency in Boston and 
in 1904 conducted a surplus line busi- 
ness in New York. He received his 
appointment with the Commercial 
Union in 1905. 





SAFETY FUND COMPANIES. 


President Snow Calis Attention to 
Record of New York Institutions. 


E. G. Snow, President of the Home 
Ins. Co., has addressed the following 
letter to the California agents of the 
company: 

“Advices reach us that Senate Bill 
No. 53, introduced by Senator Welch, 
proposes to enact a law in the State 
of California which will debar com- 
panies operating under what is known 
as the “Safety Fund Law” from the 
further transaction of business in 
your State. At present the following 
are the companies organized under 
the charters from New York and oper- 
ating under this Safety Fund Law do- 
ing business in your State: Home, 
Continental, German-American, West- 
chester, Niagara, and Glens Falls. The 
record of these companies under the 
San Francisco conflagration is known 
to you without further favorable com- 
ment on our part. Sfffice it to say 
that these companies in the aggregate 
paid their policyholders over $15,000,- 
000, and today every company named 
above is looked upon, and as a matter 
of fact is, of the highest grade possi- 
ble from the standpoint of offering 
proper indemnity. 

“The public of the State of Califor 
nia do not seem to be aware of the 
far-reaching effect of this bill should 
it become a law, and we therefore 
present the matter to vou simply from 
the standpoint that the enactment of 
Senate Bill No. 53 will deprive the 
public, by enforced retirement of the 
companies named above, of a large 
amount of insurance protection, which 
is so greatly needed in the State of 
California and especiaily in=the city 


of San Francisco and many other 
points of congested values. 

“We bespeak your influence with 
your State legislator, looking to the 


defeat of this measure, 
alone wil] be inimical to our inter- 
ests and yours, but very tnuch more 
so to the interest of the insuring pub 


which not 


lic in your State. We ask that you 
immediately place yourself in corre- 
spondence with your representative 


in the Legislature, advising us from 
time to time of your success or other 
Wise in the defeat of the measure.” 


New Hampshire Fire. 

Thirty-seven years of continued 
srowth has brought the New Hamp- 
shire Fire to a point where it is able 
to make the following excellent finan 
cia] showing: Reserve for insurance 
in foree, $1,721,307; reserve for loses 
and all claims, $262,471; cash capital, 
$1,000,000; special surplus reserves, 
$70,000; net surplus, $1,257,058: total 
assets, $4,310,836. Its premium in- 
come during 1906 was $2,212,372: 
losses paid $1,278,171. 

In addition to the emblem of “The 
Man in the Mountain” which the New 
Hampshire has materially aided in 
making famous, it is bidding *air to 
be known as “The company with a 
pyramid”—signifying continuous in- 
crease in assets and surplus. 


A. B. Hull, an incorporator and di- 


rector of the Continental Ins. Co., and 
the Fidelity & Casualty Co., died at 
his home in Morristown, N. J., 
14, aged 88 years. 


Feb. 
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COMMONWEALTH FIRE SOLD 


WILL CONTINUE IN BUSINESS. 

Control of the Successful New York 
Company Purchased by North Brit- 
ish and Mercantile Interests, 

A genuine and large sized surprise 
was accorded the fire underwriting 
fraternity when it was publicly an- 
nounced on Monday that parties iden- 
tified with the North British and Mer- 
cantile Insurance Company of Lon- 
don, had purchased controlling ititer- 
est in the Commonwealth Insurance 
Company of New York, one of the 
most successful of the smaller com- 
panies, 

It is the intent of the purchasers to 
continue the present policy and man- 
agement of the company, keeping it a 
distinct organization. With this ob- 
ject in view President Charles S. Bar- 
tow and Secretary John M. Daggett 
have been requested to retain their 
positions and it is stated that many 
of the old directors will be asked to 
remain with the organization. A simi- 
lar course has been pursued in re- 
gards to the agency force and em- 
ployes. 

As indicating the fairness of fhe 
purchasing company, an opportunity 
-has been extended to every stockhold- 
er of the Commonwealth to -turn in 
his shares at the same price paid to 
the majority interest for contrdl. Pres- 
ident Bartow, owing to ill health, has 
been granted a three months vaca- 
tion, which will be spent m Europe. 
No announcement as to his’ future 
course is expected until his return. 

The annual statement of the Com- 
monwealth for the year ending De- 
cember 31, 1906, showed assets, $1,- 
604,959; capital, $560,000; re-insur- 
ance reserve, $276.995; investment re- 
serve, $50,640; special reserve, $56- 
585: contingency reserve, $99,959; net 
surplus, $564,286. The premiums se- 


cured during 1906 aggregated $402, 
854: losses incurred $197,478; ex- 
penses, $132,973. Total premiums 


since organization in 1886, $4,739,853; 
losses, $2,509,475, or 52.9 per cent. Ex- 
penses incurred $1,563,614, or 32.9 per 
cent, 

The company did not have a large 
staff of agents, but the above record, 
which included Baltimore and San 
Francisco, shows that it had an ex- 
cellent class of business. While there 
of regret among field 
men when announcements of retire- 
ments or amalgamations are made, 
this transaction is looked upon as 
opening up a brighter and more ac- 
tive future for the Commonwealth. 


may be a tinge 





$500 TO NATIONAL ASSOCIATION. 


Milwaukee Board Makes Liberal Ap- 
propriation for Support of 
Agency Movement. 





At a meeting of the Milwaukee 
Board of Fire Underwriters held Feb- 
ruary 13, it was unanimously voted 
to appropriate the sum of $500 in sup- 
port of the National Association of 
Local Fire Insurance Agents. This 
appropriation is made from a special 
fund maintained by the Board contrib- 
uted by local agents. The check for 


this amount has been forwarded to 
Treasurer Mandeville. The locai 
agents of Indianapolis contributed 


$300 in the same way, and it is more 
than probable that the action thus 
initiated will be followed by locai 
agents’ associations in other cities. 





President Damon Honored. 
President A. W. Damon, of the 
Springfield F. & M., received a cordial 
greeting from the directors, officers 
and employes of the company when 
entering the office February 11th, the 


occasion being his sixtieth birthday 
anniversary. . A testimonial, signed by 
the home office force contained the 
following: 

“The employees of the Springfield 
desire to tender their heartfelt felici- 
tations, and take occasion to give 
unanimous expression to their respect 
and affection on this, the day of your 
safe arrival at the age of three score 
years.” Just before the directors ad- 
journed, after electing officers, Mr. Da- 
mon, On behalf of the directors and 
his fellow officers, was given a re- 
markably handsome mahogany humi- 
dor packed full of fragrant Havanas. 
On a silver plate on the front of this 
chest, was inscribed: “Presented to 
A. Willard Damon by the officers and 
directors of the Springfield Fire and 
Marine Insurance Company on this, 
— birthday, February 11, 





EUROPEAN UNDERWRITERS. 





Truth Concerning the Organization's 
San Francisco Losses. 


A report was current this week to the 
effect that the European Underwriters 
composed of eight foreign institutions 
writing surplus line business in this 
country, with Paul E. Rasor as United 
States Attorney, and Burrows, Marsh, 
McLennan (now Marsh & McLennan) 
as United States correspondents had 
temporarily suspended business here 
owing to the delay in settling San 
Francisco claims. 

This can hardly be termed news as 
in reality no policies have been is- 
sued since the disaster of Apri] 18-21. 
It may also be stated that all claims 
have been settled excepting three, 
which have for several weeks been 
in process of adjustment. Word has 
been received that the proofs filed 
are satisfactory and that funds in set- 
tlement of these claims have been for- 
warded. The difficulty in the way of 
an earlier settlement arose from the 
fact that the warranty companies had 
policies containing an earthquake 
clause. 

There has been no trouble relative 
to adjustments and settlements of 
losses on the part of the European 
Underwriters which occurred previous 
or subsequent to the San Francisco 
disaster, as an evidence of which Mr. 
Rasor exhibited letters expressing 
thanks for “prompt and honorable” 
settlements made, and it is felt that 
there has in reality been a misappre- 
hension as to the true nature of the 
disaster which occurred. 

No intimation is given as to wheth- 
er the companies will resume or not, 
but all who know Mr. Rasor and the 
firm of Marsh & McLennan, also know 
that they will not in any manner rep- 
resent or in any way be associated 
with tainted institutions. 





Allemannia Insurance Co. 


One of the prettiest, most conven- 
ient and substantial wallets issued 
this year is that of the Allemannia 
Insurance Company, of Pittsburg. It 
makes a very creditable gift. The 
annual statement of the cOmpany re- 
cently issued was a good one. Assets 
of $1,051,067 sounds big, but the Al- 
lemannia has been making marked 
progress of late. It has a capital of 
$200,000; reserve, $480,474; net sur- 
plus, $301,034. Its annual income is 
also getting close to the $1,000,000 
mark. Messrs. Steinmyer, Kellerman 
and Reiter are giving a good account 
of themselves. 





Entering Florida, 


Application for admission to Florida 
will shortly be made by the Nassau 
Fire, of Brooklyn. Local agencies in 
the State will be established by H. G. 
Hare, of Jacksonville, all of which 
will report direct to the head office, 


PUSHING THE ORGANIZATION. 
Progress Made in Promoting New Fire 
Insurance Company at 
Atlantic City. 

Very satisfactory progress is report- 
ed by those promoting the new fire 
insurance company at Atlantic City. 
When formed the institution is to have 
a capital of $100,000, with a surplus of 
$50,000. Walter Edge, a leading loca! 
publisher, will likely be its president, 
while W. D. Cavileer, a prominent 
rea] estate and insurance agent and 
the prime mover in the _ enterprise, 
wil] probably hold an official position 
with the as yet unnamed institution. 
Application for a charter will be made 
to the State Insurance Department at 
once. 





Notes From Atlantic City. 


An example of how all fires are 
greatly exaggerated when happening 
in Atlantic City, is shown by the 
following wires from one of the promi- 
nent companies to its agents here. The 
day following a smal] blaze in the 
Flaherty building, the C. J. Adams Co., 
received this telegram: 

“If possible please wire area burn- 
ing district. 

“Supt. of Agencies.” 

This characteristic reply was sent 
by Mr. Todd, the manager of the C. 
J. Adams Co, Agency: 

7 , Supt. of Agencies: 
interested. Area six 
Loss sixty dollars. 

“C. J. Adams Co.” 

Its the little pleasantries like the 
above that occasionally crop up in the 
insurance business that go to show 
there is some humor in the hustling 
for premiums. 

The Eastern Fire of this city makes 
a very good showing for 1906, not- 
withstanding San Francisco losses 
having total assets of $480,712.50, and 
net surplus of $61,427.54. 

D. C. Morgan, gf Columbus, Ohio, 
formerly special agent of the Ohio 
German in Ohio, has been appointed 
special agent in Ohio and Michigan 
for the Guardian of Pennsylvania, and 
the Southern of New Orleans. 








“Not feet 


square. 





The Old Colony Fire of Boston has 
appointed A. D. Baxter, of Lansing, 
Mich., manager of its newly created 
western department. Mr. Baker is sec- 
retary of the Michigan Commercial 
and the Michigan Millers and has an 
admirable field equipment for secur- 
ing and handling business. 





Still Cutting Rates at Greenville, Pa. 





The earnest effort made by the 
agents at Greenville, Pa., to form a 
local association and thereby prevent 
the demoralization threatened when 
the Middle Department abrogated 
rates in the city, has been practically 
defeated through the refusal of one 
agent, M. M. Bond, to co-operate in 
the movement. Mr. Bond is under- 
stood to be encouraged in his present 
attitude of opposition by Special Agent 
Stanford of the New York Underwrit- 
ers’ Agency, one of the leading com- 
panies in the Bond agency. Mr. Bond's 
competitors assert that he has per- 
sistently written the Parckard Hard- 
ware line below the regulation tariff, 
and that every time he loses a risk 
he complains of unfair treatment. Ap- 
parently Mr. Bond has convinced 
some of his companies that he is a 





much abused. man and has enlisted 
their aid in his behalf. 
George L. Platt, formerly special 


hazard examiner in the Western de- 
partment of the Hartford, at Chicago, 
has been appointed special agent and 
underwriter for the Virginia State 
in its Illinois general agency, 


ANNOUNCES LARTER’S ELECTION 


Agents of American of Newark Learn 
About Personality of Com- 
pany’s New Official, 


Addressing the agency force of the 
American, of Newark, under date of 
the 15th inst., Vice-president Hoadley 
advised as follows: 


“At a meeting of the Board of Di- 
rectors of the American Insurance 
Company, held on the 24th of Janu- 
ary, 1907, Mr. Arthur E. Larter was 
elected a vice-president of .the com- 
pany, the continued illness of Presi- 


dent Doremus and the rapid growth of 
the business having made it necessary 


to strengthen the company’s official 
staff. 

“Mr. Larter is a native of Newark 
and in 1893, when twenty-two years 


of age, he entered the service of the 
Continental Insurance Company, of 
New York. After about one year’s of- 
fice experience he was appointed Spe- 
cial Agent for that company in the 
State of New York, being one of the 
youngest field men in the Department 
at that time. In 1897 he was ap- 
pointed specia) agent for New Jersey 
and was subsequently promoted to the 
position of general agent at the home 
office, which latter position he resign- 
ed to accept a higher one with the 
American. 

“We bespeak for Mr. Larter your 
cordial support and co-operation in 
advancing the interests of our com- 
pany and we can assure you of his 
hearty reciprocation and assistance in 
promoting the best interests of all 
American agents.” 

Mr. Larter was a pronounced suc- 
cess when with the Continental, and 
his capture by the staunch American 
of Newark—the only insurance com- 
pany in the country but the way, still 


bearing that proud title—augers well 
for the continued development of its 
business. 





RUSSIAN COMPANIES ENTER. 


Paul E. Rasor Appointed United 
States Manager for New Rein- 
surance Institutions. 


The First 
pany of St 


Russian Insurance Com- 
Petersburg, Russia, and 
the Russian Re-Insurance Company 
of the same city, have entered the 
United States, each making a de- 
posit of $200,000 with the New York 
Insurance Department. Licenses have 
been granted by the department for 
the transaction of business. 

Paul E. Rasor, United States man- 
ager of the Moscow Fire has also been 
appointed to a similar position for the 
new companies. It is the intention to 
do a reinsurance business only. 


Both are old and honored instftu- 
tions, the First Russian having been 
organized in 1827. Their accession 


will materially increase the writing 


capacity of Mr. Rasor's office 





BUFFALO-GERMAN OFFICIALS. 


President Eggert Retires After a 
Third of a Century’s Service. 





Oliver J. Eggert resigned recently 
as President of the Buffalo German 
Insurance Company, his successor be 
ing John G. Wickser. John P. Diehl 
was elected first vice-president; E. B. 
Eggert, second vice-president; Charles 
A. Georger, secretary, and Fred C. 
Haupt, assistant secretary. 

Mr. Eggert retires from the Buffalo 
German after a quarter of a century's 
service as secretary, and nine years 
serviee as president During these 
years he has constantly been a mem: 
ber of the Board of Directors, 





TERMS OF THE ARRANGEMENT. 


Conditions Under Which the Commer. 
cia} Union Purchased the Union 
of London. 

In line with the statement appear- 
ing in last week’s issue of the Eastern 
Underwriter, mail advices from Lon- 
don dealing with the purchase of the 
Union Assurance Society by the Com- 
mercial Union, emphasize the inten- 
tion of the latter corporation to main- 
tain the Union as a separate entity 
and with its own head office. It is 
unlikely that the purchased corpora- 
tion’s plant or its methods in this 
country ~ will be 

with. 

Under date of the 5th inst. a cir- 
cular letter of which the subjoined is 
a copy was sent shareholders of the 
Union by the chairman of its board 
of directors: 

Dear Sir or Madam—TI have to in- 
form you that the Directors having 
received a proposal from the Commer- 
cial Union Assurance Company, Limit- 
ed, have entered into a Provisional 
Agreement for the fusion of the bus- 
iness of the Society with that office, 
and the same will be submitted to 
the Members of the Society for their 
approval at an Extraordinary General 
Meeting to be held at Winchester 
House, Old Broad street, E.C., on 
Monday, the 25th February, at 12 
o'clock noon. 

The Directors are of opinion that 
the terms of the proposed arrange- 
ment set forth in the enclosed copy 
of the Provisional Agreement are fav- 
orable to the Members and Policy- 
holders, and they recommend them 
for your acceptance. 

The Members will for each Union 
share receive in exghange one new 
£10 (£1 paid) Commercial Union 
Share, part of a new issue which that 
Company proposes forthwith to obtain 
power to create, and in addition £13 
four per cent. Debenture Stock or 
the Company to be designated “Union 
Debenture redeemable by the 
Company in 1947 at par, or at the op- 
tion of the Company at 110 in 1917, 
or at 105 in 1927. This exchange is, 
on the basis of the present market 
values of the issued Shares and De- 
henture Stocks of the Commercial 
Union, estimated to be equivalent to 
¢29 5s. for each Union share. The 
said £10 Shares and Debenture Stock 
will carry dividend and interest as 
from the 1st day of January, 1907, 
and there will also be paid in the 
month of May next a final dividend of 
5s per share on the existing shares of 
the Society in respect of the period 
ended Sist December, 1906. 

The Agreement provides for the re- 
constitution of the Society for the pur- 
pose of continuing without interrup- 
tion its Fire and Accident business. 

The Directors may elect to act as 
Directors of the new Society or re- 
tire on a pension, and suitable provi- 
sion has been made for the staff and 
officials of the Society. 

The interests of the Life Policyhold- 
ers are full protected by the Agree- 
ment lhe Life ASSurance Fund will 
be maintained intact as security for 
the existing policyholders only, and 
their contracts are guaranteed abso- 
lutely by the Commercial Union. That 
Company further undertakes to. admin- 
ister the Fund at the reduced fixed 
charge of 10 per cent. on the prem- 
iums received, and it is also agreed 
that tl share of the quinquennial 
profits to be allotted to the Company 
shall be 71-2 per cent. only, in lieu 
of the 10 per cent. to which the Pro- 
prietors are entitled under the pres- 
ent regulations of the Society, such 
71-2 per cent. in no event to exceed 
the sum of £25,000 in any one quin- 
quennium 

I enclose notice of the Extraordi- 
nary General Meeting of Members al- 


radically interfered 


- “9 
PLOCK, 


THE EASTERN 


ready referred to, together with Form 
of Proxy, and shall be obliged, if you 
are unable to be present, by your 
kindly signing and returning it in the 
accompanying envelope to the Secre- 
tary of the Society on or before the 
22nd February. 
Provision for the Management. 

In dealing with the transaction the 
“Insurance Post,” of London, in its lat- 
est issue gives the following partic- 
ulars concerning the provision made 
for the management of the Union: 

“Under the Agreement it will be 
optional for the present Union Di- 
rectors to become Directors of the 
new Society; but in any case the 
Chairman will be entitled to a life 
annuity of £800 and the other Dt- 
rectors to one of £377. The General 
Manager and Secretary is to hold the 
same positions in the new Society at 
a salary of £3,000 per annum, with 
a minimum addition of £2,000 by way 
of commission; while, should he de- 
sire to relinquish the appointment af- 
ter five years, he will be entitled to 
a life pension of £2,500. The Actuary 
will be appointed Actuary for the 
Union Life Fund and for the Union 
Life Branch of the Company for a 
minimum term of five years, at a 
salary of £1,100, with a prospective 
pension of two-thirds of his salary; 
and the Sub-Manager of the Fire De- 
partment and the Assistant Secretary 
of the Society will hold like positions 
in the new Society at salaries of £1,- 
000 and £800, with similar arrange- 
ments as to pension. Special care is 
evidenced in regard to the safeguard- 
ing of the interests of the officials 
and employees of the Society at the 
Head Office, Home, Colonial and For- 
eign branches. 

“The Union Assurance Society was 
established in 1714 and is the second 
in age of our existing fire offices. It 
has a subscribed capital of £450,000, 
of which £180,000 is paid up, and its 
last accounts, to the 3lst December, 
1905, showed a fire premium income 
of £695,263, with a general reserve 
of £400,000, an unexpired risk re- 
serve of £278,105, and a profit and 
loss balance of £129,745. Like so 
many other fire insurance companies, 
it Was severely hit by the San Fran- 
cisco disaster of last April, and the 
blow must have been the more vexa- 
tious as coming at a time when un- 
der the skilful management of Mr. 
Joseph Powell, the prospects of the 
old Union, in spite of Baltimore and 
Toronto, were beginning to look more 
favorable than they did @ few years 
ago. 


FOR SPECIAL FIELD WORK. 


New Organization Formed at Balti- 
more to Serve Insurance Com- 
panies. 

For the purpose to transacting field 
work of every description for fire in- 
surance companies, a new organiza- 
tion has been formed at Baltimore; 
Paul Turner, long Middle Department 
special agent for the German America, 
and well recalled as head of the gen- 
eral adjustment work after Balti- 
more’s conflagration is president of 
the enterprise, the corporate title of 
which is the American Agency Com- 

pany. 





AGENTS TO REPORT DIRECT. 
Scottish Union and National Closes 
Its Pacific Coast Department—Com- 

pany Long Prominent There. 

Dating from April first all local 
agencies of the Scottish Union and 
National, upon the Pacific Coast will 
report to the company’s United States 
head offices at Hartford. The corpora- 
tion had been prominent upon the 


West Coast for many years,its general] 
agent for the territory, T. J. A. Tide- 
mann, being an underwriter of skill 
and popularity 


UNDERWRITER 


NEW YORK STATE FIGURES. 


Complete Record of the Premiums Re- 
ceived and Losses Incurred 
Upon 1906 Business. 


A complete record of the premiums 
received and losses incurred by fire 
insurance companies upon their New 
York State business last year is giv: 
en herewith: 


Company. Premiums. Losses. 
Aacken & Munich.......... $ 160,271 $ 78,673 
Adirondack, fire...........++ 28,012 1,698 
AOtMA ccces TT TTT LTT 1,059,273 549,031 

OF |) RMD, 6 a sdussanctees 124,952 65,589 
Agricultural § ....cccssecse 346,933 168,990 
BER aie ces cece esecses 138,359 64,490 


Allomanig .ccccccccsscsscese 
Alliance, England..........+ 




















American, Newark.......... 
American Central........... , 805 
Assurance Co, of Amer. .. 116,302 64,201 
ee eee 181,081 66,336 
Ben Franklin. ....ccccccceres 85,903 50,311 
Boston, fire... wcscccscccsecs 362,945 163,935 
vid eS eee 441,421 248,861 
British America, Fire... 274,374 $111,437 
British America, Marine 66,413 49,403 
British American ...........+ 104,585 47,545 
Buffalo Commercial...........-. 92,780 46,507 
Buffalo German............+- 169,843 65,534 
Caledonian American... 14,113 
CI: 0 oo ca nvvensasavde 303,698 151,726 
Camas, Th. ssesscsceses 14,372 34,717 
COMEER,. 6 cc ces cctccnveeieses 199,671 113,975 
CREE. occveccsncvessaonses 89,594 44,093 
Citizens, Mo. 175,899 105,072 
City of New 102,069 37,208 
NE hts od deddeeeatee 142,744 79,612 
ey ne ee es 102,728 60,785 
DONE. © eiixeaceedesweeees 78,372 34,432 


Commercial Union, Eng, fire. 575,351 278,410 

















” 2 ”* marine 12,246 1,601 
Commercial Union, New York 53,766 28,677 
Comimomwenlth .ccccccvcecce 59,576 
Te ere 387,729 182,794 
| ee oer 1,112,123 468,810 
Coury G6. BR: scccasvcs 75,248 36,455 
County Fireof Pa............. 75,248 36,455 
is awstwaumeuen 15,883 26,026 
Dubuque, F. & M....... 49,48 19,081 
ee ee ee 101,286 50,509 
Detroit Fire & Marine, fire 70,557 40,759 

oad i marine 889 bil 
NE. kswdbidssessncadas 59,918 17,204 
104,201 52,023 
58,088 32,991 
Pe ere 128,490 75,740 
Equitable, F. & M....cccee 59,016 
NEE: © Asia wheat Ged en ai 19,002 
Fire Association ......... 204,499 
PUM, DR cisecectscasavs 48,750 
Germam, PR.cccvricecce 59,639 
German American, Md.. 29,105 
Georgia Home .......... 36,463 
Granite State.......... 22,157 
German Alliance........ 62,707 
German American...... ,351,605 659,621 
German, TIllinois....... 108,614 64,609 
Germania, New York...... 526,419 185,759 
Givesd FF... & Me covceces 94,448 43,011 
Girard F. and M.............. 94,448 43,011 
GRE Pe onccnewespancece 341,092 149,137 
Gon, Ws: Dhi vvkesecicss 43,613 18,723 
Globe & Rutgers....... 511,580 281,187 
NEE 6 vacccltcséwencs 507,071 362,948 
PPO ee ere 47,762 31,352 
Hamburg—Bremen ...... 392,226 244,628 
TONES © ce sviccescecesteve 1,479,402 813,951 
Home, ffire.........+.sces02 2y2d4,p00 1,198,609 
MORO. cc cccccccresce 428,185 304,542 
CRETE. nce ncwssiensevies 51,130 11,849 
EmGlamepells  osccncccccsescse 50,203 40,247 
eee 30,289 21,864 
Ins, Co., of State ° 119,517 —_ 
Insurance Co. N. A. Ma- 

ee. sxaeeatecas ere » 442,23 305,885 
Insurance Co. N. A. Fire . 444,868 204,339 
POMOTGOR occcvecstscece 106,433 31,759 
Law Union & Crown .. 96,203 40,431 
Liverpool, London & 

ID. cccdscevertoccecs 1,509,536 792,006 
Tumber, New York..... 45,616 2,802 
Liverpool & London & Globe, 

M.. Zisscessvecs ebseeens 275 120 
London Assurance........... 293,000 131,444 
Lumbermens, Pa..........+. 57,722 29,684 
Mechanics ......ccccces 59,981 30,680 
Mechanics & Traders... 62,615 24,213 
Metropolitan—Ill. ...... . 40,884 30,335 
Michigan, F. & M...... 37,308 32,860 
Michigan Com’l, ........ 117,997 51,771 
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Milwaukee Mech. ....... 120,591 
Milwaukee Fire .... 


BOROOW ce ccvcecccceseds «eee 383,145 
Munich Re-Insurance:...... +» 564,436 
MOR sicevceséus meats ee - 214,264 
National Union............ 


National Lumber . 





WURGAPR cheeses Seccssocce 655,937 
North British & Mer. Eng... 914,421 
MORENO «. cvictcccese -- 613,77 

Met, Tasisiscacces ° 90,735 
POU dis adwcivsceee ° 53,678 
New Brunswick..... ee 68,028 


New Hampshire........ 260,216 
New Jorsey.....e...seee-++s00 112,208 


Northern Association... 547,363 
North British & Mer., N. Y. 69,360 
Northern, New York........ 165,599 
(MING, ccnenecabacsas 446,674 
Northwestern National...... 176,946 
Norwich Union ......... 281,186 
Se  wdbtcdscneasades 44,118 
es ihinn din ich bibbin wan canal 139,997 
DEE *s cosdeadewdesews 75,885 
SD  auusiceseawanere 136,796 
a eer ee 142,352 
a eee 128,265 
Phenix, Brooklyn........... 796,640 
PRONE, Deis cecccccsccse 622,011 
Phoenix—Eng. .........- - 413,295 
Pennsylvania..............008 390,099 
BOOT. WOM, BIOs ccsccssvcve 286,900 
” BEI, vc nveccsaes 186,525 
Prussian National........... 115,482 
Queen ..... ececccoveses 390,264 
GE ccrcnecteeeedaa 132,204 
Rochester German........... 142,431 
DER. seuccuss canis 0etemee 250,634 
Royal Exchange............. 290,875 
BRO FON 0c cccccccccccccccccoccse 995,487 
NID oc ccascncenssapas » 234,858 
Spring Garden........... evsee 272,998 
IIR 0p <o.00s0s00%0.cnku-seon + 140,798 
St. Paul F. M. BPS. oo c000 + 270,706 
2 sic marine...... 123,578 
ke A) eee 97,969 
DOC occcccceccecess 170,916 
Scottish Uuion & National.. 346,267 
Shawnie—Kan. ...... sees 384,083 
Southern—La,. .......... 85,935 
Springfield F. & M......... 519,232 
BeantartG, HW. Picvcccvecarece 65,891 
PRE. cvvucnncuceussvee 123,220 
Bem, BE ck pcesdsecsces 601,751 
TOU, Eb. cvvccvevcccccss 69,323 
Teutonia of Pa......--ese-see00 51,512 
Union, England............. 224,179 
Union, New York......cccee. 71,800 
a eee rs 133,321 
United Firemans............ 81,656 
TRIE BRR. occ cicdveces . 54,528 
Virginia State......... ° 100,395 
MOORE a ncccivcccncercs 503,146 
Williamsburg, City......... 400,169 
We, Boi wccrcecces 48,349 
Western, Can., Fire.... 472,103 
Western, Can., Marine.. 130,156 





49,857 
25,320 
178,916 
847,395 
107,145 
67,743 
9,228 
311,109 
478,111 
251,851 
42,486 
35,301 
19,462 
111,738 
18,971 
284,490 
20,696 
70,838 
207,248 
47,104 
142,669 
4,420 
51,983 
31,756 
62,455 
73,828 
55,436 
355,778 
202,440 
194,198 
207,888 
153,624 
161,163 
50,612 
152,748 
80,314 
61,563 
190,669 
167,889 
493,532 
144,034 
137,244 
95,090 
142,449 
53,602 
52,681 
75,137 
146,914 
3,737 
10,014 
257,158 
33,330 
77,771 
258,336 
41,950 
12,861 
137,091 
29,882 
63,849 
44,201 
40,411 
62,616 
238,248 
162,916 
30,100 
220,394 
73,995 


RESOLUTION GOES OVER. 





Middle Department Association 
pones Action Upon Suggested 
Reduction on Sprinklered Ri 





Pos- 
Rate 
sks. 


After debate the resolution provid- 
ing that companies specializing on the 
writing or sprinklered business be per- 


mitted, if they so desired, to 


name 


rates two-and-one-half times the an- 
nual tariff for three year business and 


four times the annual rate fo 
year business, was laid over for 


r five 
thirty 


days at this month’s meeting of the 
Underwriters’ Association of the Mid- 


dle Department. An effort to 1 


reduce 


the membership of the sprinkler com- 
mittee from five to three was defeated 


outright. 





Monroe Now in Charge. 





John B. Monroe is now installed as 
manager of the Philadelphia office of 
the General Adjustment Bureau with 
offices at Fourth and Walnut streets. 
Mr. Greer who has been in the Quaker 


City for some weeks past has ret 


urned 


to the head offices of the Bureau in 


this city. 
Mr. Greer among other losse 
been handling that recently su 


s has 
ffered 


at the Wilmington, Del., works of the 


Pullman Palace Car Company, 

















I 

















February 21, 1907. 


IN NEW YORK STATE 


ALDERMEN STIRRED BY CRITI- 
SM. 


Advance Queer Arguments Against 
Necessary Improvements— 
Small Cost Magnified. 


Evidently there is a little tumult up 
at Kingston, N. Y., over the general 
fire hazard and the advisability of 
installing modern equipment for fight- 
ing fire. Though the city boasts of 
a population of 26,000, it is, according 
to fire underwriters, woefully lacking 
in the protection afforded the aver- 
age city of one half that size. With an 
idea of improving conditions, the fol- 
flowing changes were recommended. 

Suggested Improvements. 

First—Two paid men stationed at 
each of the following houses: Weber 
Hose House, Weiner Hose House, Clin- 
ton and Wiltwyck Hose Houses, and 
one driver constantly employed for 
Wiltwyck Hook and Ladder truck. 
Second—Teams for each of foregoing 
companies, on duty at all times. Third 
—Four sets of drop harness for fore- 
going companies, two sets of drop 
harness, double, for other companies 
and five single sets harness. Fourth— 
Seven alarm gongs in livery stables 
supply horses. Fifth—Key guard glass 
front boxes for fire alarm boxes. Sixth 
Telephones for all fire stations. Sev- 
enth—Ordinance extending fire limits 
to cover entire business portion of 
city. Eighth—Repeal or annulment of 
ordinance regulating storage of explo- 
sives and prohibition of storage of ex- 
plosives in business and congested dis- 
tricts, ete. 

The initial cost, together with an- 
nual salaries and maintenance of 
teams, etc., is given by a committee 
of Aldermen at $11,733. To accommo- 
date the plan it would be necessary 
to make some repairs, extensions, etc., 
bringing the total cost for the first 
year to $20,508. 

Comment By Aldermen. 

This plan, it is stated, was suggested 
by the Fire Underwriters’ Association 
of New York, and was submitted to a 
special committee of Aldermen for 
consideration. The committee filed 
its report at a meeting of Council held 
last Friday evening, and among other 
things it contained the following in- 
teresting comment: 

“It is doubtful if there would be 
any considerable improvement over 
present system, except the permanent 
building suggested by the mayor, and 
the possible getting of apparatus to 
fires in shorter time than at present, 
but the men to work such apparatus in 
sufficient numbers would not be at the 
fire any sooner, and apparatus with- 
out effective workers is of little use. 
This, of course, is only the view of 
this committee, and whether this 
heavy outlay would be justified by 
more prompt and efficacious extin- 
guishment and prevention of fires, is 
more in the province of fire officials 
and committee on fire department to 
determine. 

“It would be just as proper and 
possibly more courteous for your Hon- 
orable Body to suggest to the Fire 
Underwriters the prudence of install- 
ing at their own expense a modern 
and fully equipped Insurance Patrol, 
ready at al] times to proceed to fires 
and protect from fire, water and smoke 
perishable and textile goods covered 
by insurance, as is done in many oth- 
er cities.” 

Why Demand Fire Protection? 

The most interesting feature of the 
report was the comparison of fire and 
life insurance. It is held that com- 
panies should insure property without 
regard to protection of risk. The 
committee said: 

“Life insurance companies do not 


appeal to the city authorities for in- 
crease of the police force, nor to the 
health officials to increase the number 
of city physicians or supply horses 
for ambulances to protect life, health 
and limb of persons insured; why then 
should fire underwriters demand upon 
a municipality to protect property in- 
sured; why demand the extension of 
ordinances regulating fire limits and 
restricting material; why urge the 
annulment of other ordinances regu- 
lating the storage of explosives; mat- 
ters according to legislative enactment 
entirely within the province and wis- 
dom of the common council, the mem- 
bers of which are elected by the peo- 
ple for just such purposes and sup- 
posedly competent to relieve and 
safeguard the needs of the city in s¢ 
far as available moneys will allow.” 


The council voted thanks to the 
committee for such an “exhaustive 
and comprehensive” report and de- 


ferred action until the next meeting. 





APPOINTED FOR NEW YORK. 
Charles R. Hobart Becomes Empire 
State Special Agent for the 
Norwich Union Fire. 

A recent promising special agency 
appointment by the Norwich Union 
Fire Office is that of Charles R. Ho- 
bart, to supervise all of New York 
State save the Hudson River counties 
of Putnam, Westchester and Rockland, 
which territory is to come within the 
jurisdiction of the Suburban Fire In 
surance Exchange, once that organi- 

zation be fully formed. 

Mr. Hobart, who will make head- 
quarters at Syracuse, has been at 
the head offices of the Norwich Union 
in this city for the past eighteen 
months, or sufficiently long to become 
thoroughly familiar with the com 
pany’s methods. His connection with 
the fire insurance business dates back 
fifteen years, in which time he served 
a long apprenticeship with the Home 
of New York, later going with the 
Royal Exchange. He is built in man 
ly mould and a distinet credit to the 


Many Special Agents Prefer Having 
Association’s Secretary Look 
After Rate Making. 


Although diligent inquiry has been 
made the Underwriters’ Association of 
New York State has as yet been wun- 


able to secure the services of the 
proper party to put at the head of 
the rating bureau, in line with the 


suggestion of the company managers. 
Not a few members of the organiza- 
tion are understood to favor the idea 
of placing Secretary Coit in charge 
of the rating work, and holding him 
responsible for its proper perform- 
ance. By such a plan, they argue, 
there would be no division of respon- 
sibility and the co-operation of the non- 
union special agents could be more 
effectively secured. That Union com- 
pany officers, however, would consent 
to such a modification of the present 
plan is unlikely. 





Small Blaze at Groton. 





Early on the morning of the 12th 
inst. fire broke out in the Graveley 
Building, Mill and Cayuga streets, Gro- 
ton, and spread throughout practically 
the entire building. No one was in 
the structure at the time and the fire 
department, responding to the alarm 
promptly soon had the fire under con- 
trol. The building, though, being ot 
brick-veneer construction only, was 
wholly destroyed aside from the walls, 
Insurance of $5,200 was carried upon 
the property, apportioned us follows: 
Assurance Company of America, $2,- 
000; Glens Falls, $2,000; German Na- 
tional, $1,200. 
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AGAIN IN AGENCY BUSINESS. 
John W. Fitzgerald Reputed to Have 
Purchased an Established Office 
at Little Falls. 

It is currently reported that John 
W. Fitzgerald has taken over the Lit- 
tle Falls, N. Y., local agency of ,Mrs. 
J. A. Cleary and will once again solic- 
it insurance in the place made famous 
by his exploits in days gone by. The 
Cleary agency represented the Indian- 
apolis, Michigan Fire and Marine, and 
the Milwaukee Mechanics Insurance 
companies. Originally a law clerk, Mr. 
Fitzgerald embarked in the insurance 
business some twenty-five years ago. 
After developing his Little Falls agen- 
cy he disposed of his interest there- 
in to H. Becker, and agreed to remain 
out of the town for five 
years. The limitation expired on Feb- 
ruary first, and Mr. Fitzgerald is once 
more in the arena. 


business in 


BINGHAMTON’S LOSSES TREBLED 


Chief Hoag Recommends New Fire 
Fighting Apparatus, 


Chief 
Y., fire 
nual 
ommends in 


Hoag, of the Binghamton, N 
department, presented his an- 
report to the Council. He rec- 
this the purchase of a 


new hook and ladder truck, at a cost 
of $3,200. He also advocates increase 
in pay for the firemen. There were 


110 fire alarms during the year, an in- 
the previous year. 
Of this number, 60 were alarms, 
42 telephone alarms, and 5 still alarms. 
55 were for fires in wooden buildings, 
24 in brick or stone buildings, and 14 
for other than buildings. Total loss 
by fire for the year was $61,036, and 
the amount of insurance paid on these 


crease oj 38 Over 


bell 


losses Was $59,876. The-four most dis- 
astrous fires of the year were the 
Crandall, Stone factory, March 19th; 
loss $12,000; Alonso Robertson store- 
house, March 20th, loss $8,600: Per 
cels & Mack saddlery warehouse, July 
Sth, loss $18,000: and the house of 
Mrs. E, B. Reynolds, on May 5th. 
$6,500. The greatest number of fires 
occurred in April, with 14 alarms. Oc- 
tob held the low record of 4. The 
loss by fire Was about three times as 
great as in 1905, and nearly twice as 
great as in 1904 


Binghamton Notes. 
Tracy G. Avery bought the 
insurance agency of James H 


fire 
An- 


has 


drews and will take over the business 
March ist He will use the 
name of Andrews & Avery for a time, 


but will be the sole proprietor of the 
business. Mr. Avery in the new agen- 
cy will have the following compan- 
ies: Palatine, Svea, Northwestern Na- 
tional, Milwauke Mechanics, Globe 
& Rutgers, Fidelity, Philadelphia Un- 
derwriters, Milwaukee Fire, Virginia 
State, Detroit Fire & Marine, German 


Organized 1872, 


GUARDIAN | 


Fire Insurance Co.| 


Of Pennsylvania. 


Capital............$200,000 








ee 
Net Surplus....... 126,323 


Robert Dickson, President. 


of Pittsburgh, London & Lancashire, 
Orient, German of Wheeling; law, 
Union & Crown, Jefferson, Reliance, 
American of New Jersey, Camden 
Fire, Cosmopolitan, Concordia, Un- 
ion Assurance. 

Twice during the past week gas has 
caused disastrous fires. An explosion 
of gas in Jigura’s Hotel, on Hudson 
street, caused a bad fire Friday night. 


The fire was caused by the burning 
off of a gas pipe and the escaping 


gas exploded. 
The damage was about $1,000 
On Saturday night fire occurred in 
the dry goods store of John Sheridan 
on Washington street. The daughter 
of the proprietor was about to light a 
jet, and had turned on the gas, when 
the taper went out; she the gas 
(Continued on 
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Surplus Line 
INSURANCE 
aeieeaiaaite Only 


Freeholders Ins. Co., Topeka, Kans 


Travelers Fire Ins. Co., of Pine Bluff 
Ark 
Federal Llyods, of Chicago, III. 
Reports of These Compani¢ 





“The Leading Fire Insurance Company of America” 





wi. B. CLARF 


” .esident. 





PHENIX 
INSURANCE 
COMPANY 


OF BROOKLYN, N. Y. 





Has removed to its New Office, 
No. 68 WILLIAM ST., 
New York. 


Organized 1882 


SOUTHERN 


Insurance Co. 
New Orleans, La. 


__— 





Capital............$200,000 
ere fk 
Net Surplus........ 143,612 


R. D. Tweeddale, Ass’t Secy 


Executive Offices: 


80 WILLIAM ST., 
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Opposing Fire Protection. 


A most interesting report was that 
of the Committee of Ways and Means 
of the Kingston N. Y. Council to 
which was referred the suggested im- 
provements for protecting the city 
against damage by fire. The total 
cost of the changes, according to the 
committee, would be $11,733—or not 
fifty cents per capita per annum. The 
Aldermen fail to see where any pos- 
sible benefit would be derived save 
“the permanent building suggested by 
the mayor and the possible getting of 
apparatus to fires in shorter time than 
at present.” Incidentally five min- 
utes in the initial stages of a fire is 
worth more to fire fighters than five 
hours after the fire is well under way. 
But what if the property does burn, 
is the inference of this committee? 
“Life insurance companies do not ask 
more police force; nor an increase of 
health officers to protect life, health 
and limb of persons insured; why then 
should fire underwriters demand a mu- 
nicipality to protect property insur- 
ed?” Property owners as a rule pay 
the running expenses of a municipali- 
ty; but why protect that which pro- 
duces the revenue? it burn up, 
and fire insurance companies will pay 
the loss. Again, why restrict the stor- 
ing of explosives within the city lim- 
its? When an explosion occurs, due 
to a fire, the few 
blocks of property and incidentally a 
few human lives is a mere bagatelle, 
according to the deductions in the re- 
elsewhere. 


Let 


destruction of a 


port reproduced in 
Here are councilmen utterly devoid of 
appreciation of the welfare of their 
city. If they had experienced Balti- 
more, Rochester, Toronto or San Fran- 
cisco, they would undoubtedly appre- 
ciate the value of protection against 
fire and indemnity against loss when 
a fire occurs. Ingidentally it might 
be added that fire underwriters can 
write risks in Kingston even if no im- 
provements are made—but at rates 
justified by the risk assumed. 


part 





Selecting Insurance Commissioners. 

Considerable discussion is heard re- 
lative to the request of Governor 
Hughes of New York State for the 
resignation of Otto Kelsey, superin- 
tendent of the Insurance Department 
and the refusal of the latter to comply 
therewith. A great deal of sympathy 
is expressed for Mr. Kelsey in his 
present predicament. He is a‘ man 
well advanced in years, gave up a po- 
sition a short time ago to accept the 
one he now holds, and could not -with- 
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out hardship step down and out. It is 
also stated that owing to circum- 
stances which have arisen it has been 
practically impossible to carry out 
any refort:s im the Department; that 
coming into the present position with- 
out a knowledge of insurance, he has 
had but little time to familiarize him- 
self with the duties required of him. 
All of this may be true, but Governor 
Hughes thinks that right and might 
are on his side. The appointment of 
an Insurance Superintendent is ac- 
knowledged to be a plum to be dis- 
tributed by the Governor. The system 
is wrong, but it is here and it would 
be inconsistent to deny Governor 
Hughes the privilege enjoyed by his 
predecessors, namely selecting the 
head of the department. Another 
feature. Governor Hughes was elected 
largely upon the popularity achieved 
during the insurance investigation. It 
may not be pleasant for some to re- 
call this, but it is nevertheless true. 
No doubt he feels that his first work 
is in connection with the department 
so severely criticized by the commit- 
tee of which he was counsel. Being 
in a measure responsible to the people 
for the conduct of the Insurance De- 
partment, he wishes to select the man 
out his views. As _ stated 
previously, the system of selecting a 
commissioner ig wrong, more so than 


to carry 





the present attitude of Governor 
Hughes. 
Leaves Insurance Commissionership. 


Thomas D. O®rien, insurance com- 
missioner of Minnesota has announced 
his intention to resign in order to be- 
come special counsel for the state in 
the railroad rate case. It is believed 
that J. A. Hartigan, actuary of the 
department will succeed him. 





Senator Welch of California has 
introduced a bill to exclude safety 
fund companies from the State. The 
safety fund companies as a whole 
were among the best payers in the 
disaster visiting San Francisco. But 
One of them, we believe, failed to 
meet expectations. The bill no doubt 
is inspired by some one who did not 
obtain from this company the full 
amount of the claim. California will 
think twice, however, before exclud- 
ing safety fund companies. 





Insurance Commissioner Folk of 
Tennessee favors limiting presidential 
salaries to $50,000 and says: “This pro- 
vision has been challenged in some 
high quarters, but I believe it should 
be enacted.” Now “Teddy” will you 
please get back to the woods. Reau 
will get you if you don’t watch out. 





The supreme court of Ohio has ruled 
that while a policyholder, under the 
standard form, is obligated to sub- 
mit to an appraisal before suit is be- 
gun, he may afterwards sue for a 
higher amount if he is dissatisfied 
with the award. 








The sneak thief who posed as an 
agent of the Metropolitan Life, and 
when asked the name of its president 
replied “Edward H. Harriman,” was 
certainly a novice. If the same ques- 
tion was put to the average school 
child the reply would be “John R. 
Hegeman.” 
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OF PERSONAL INTEREST | 


Charles Byron Bostwick, assistant 
secretary of the Provident Savings 
Life who has been absent from the 
office for about two weeks attending 
to the transfer of the society’s busi- 
ness in Wariada and Nova Scotia is a 
young man of sterlimg worth. Short- 
ly after graduating from Princeton 
University in 1896 he entered the ser- 
vice of the Provident Savings Life 
and his ability was quickly recog- 
nized by Comptroller Ralph Hubbard, 
then assistant secretary, who made 
him his assistant. In 1901 when Mr. 
Hubbard was elected to his present 
position, Mr. Bostwick was made as- 
sistant secretary. With Mr. Hubbard 
as his tutor, Mr. Bostwick readily ac- 
quired a knowledge of life insurance, 
not only as applied to the institution 
with which he was connected, but 
general prevailing conditions. Sever- 
al years ago he made an extended trip 
visiting the society’s agencies, al- 
though his duties have confined aim 
principally to the home office. There 
he is a master of detail, a hard work- 
er and highly esteemed by the entire 
force. Mr. Bostwick récently com- 
piled and edited “A History of Prince 
ton, 96" which covers the class record 
from 1896 to the time of the decennial 
reunion of the class in June, 1906. It 
also gives a part of the history of 
Princeton University for those years. 
It is a work of art in every respect 
and reflects great credit upon its edi- 
tor and publishers. 








“Billy” (W.B.) Mann, who recently re- 
signed as Supervisor of Agents of the 
Travelers to take charge of the Per- 
sonal Accident and Health depart- 
ments of the Ocean Accident, is a jol- 
ly good fellow, well versed in insur- 
ance. He has been 16 years in the 
harness and a $100,000—15 year policy 
—written by him was recently cashed 
in. So that he was a “big gun” in 
the early 90’s. Before connecting 
with the Travelers he was the man in 
the Eastern department of the Pacific 
Mutual Life. In conventions and con- 
ferences of accident underwriters, Mr. 
Mann’s genial personality has materi- 
ally assisted in making business: af- 
fairs pleasant for these many years. 
Some of his friends may, and some 
may not know of his ability as a cam. 
paign orator, but he has demonstrated 
that he is no novice at the game, 
where his wit stands him to good pur- 
pose. In stumping during a political 
campaign up State, friend Mann once 
brought down the house by referring 
to Dick Croker as a “man of broad in- 
terests, who runs his horses in Eu- 
rope and his mayors in New York.” 


Pennsylvania Officials Retain Fees. 

By decision of the Dauphin County 
(Pa.) Court, the suit of the Attorney- 
General of the State to compel cer- 
tain former State insurance officials 
to ‘pay into the public treasury certain 
fees claimed to have been illegally 
collected, resulted in a victory for tye 
defendants, it being held that the stat- 
utes justified their retaining the mon- 
ies, 








Agree Upon Standard Policy Form. 

It is reported that the standard form 
of policy prepared by O. G. Jones has 
been recommended for adoption by 
the California Legislature iby its Sen- 
ate Committee on Insurance. The 
measure is patterned somewhat after 
the Massachusetts form, but is weak 
in certain essential features. Under- 
writers generally are understood to be 
opposed to it. 








Richmond Fire Locates, 
Crum and Forster have been given 
the New York city agency of the new 
Richmond Insurance Company, of New 
York, 
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CANCELLATION NOTICES. 
Held to be Unreliable—Possession of 
Policy With Receipt for Re- 
turned Premium, Safer. 

Many agents reply upon cancella- 
tion notices sent by registered mail to 
the assured and a few companies ac- 
cept the receipts as evidence that poli- 
cies have been cancelled, says the 
Journal of Commerce. Most compan- 
ies, however, insist upon the policy or 
a lost policy receipt before allowing 
return premiums and before cancell- 
ing the liability on their records. The 
decisions of the courts where cancel- 
lation notices are involved are unfav- 
orable, and it is pretty generally con- 
sidered that cancellation notices can- 
not be relied upon to effect cancella- 
tion. Their usefulness is limited to 
the effect that they may have in in- 
ducing the assured to part with his 
policy. ‘oa 
A case in point was recently decid- 
ed unfavorably to the companies 
where cancellation notices were al- 
leged to have been sent by registered 
mail. The receipts were produced in 
evidence and the assured admitted 
having received the package, but 
swore there was no communication in- 
side. This is a condition that is like- 
ly to arise in any case of the kind, 
especially where the claimant is will- 
ing to commit perjury to win his suit. 
The evidence of a mailing clerk that 
he enclosed the notice in an envelope 
and the evidence of a claimant that 
there was nothing in the envelope, 
would be readily construed in favor of 
the latter in absence of corroborative 
evidence on the part of the company. 
‘Cancellation notices are not relia- 
ble. The possession of the policy is 
better, but even then without a re- 
ceipt for the return premium there 
will be doubt as to effectual cancella- 
tion if the matter should be carried in- 
to court. The policy provides as to 
the manner of cancellation, but to 
overcome the evidence of tricky claim- 
ants there should be an abundance of 
evidence that the policy provisions 
have been complied with. The pos- 
session of the policy makes a prima 
facie case for the assured or com- 

pany, as the case may be. 





CONFESSED TO ARSON. 
Party Alleged to Have Burned Proper- 
ty for Which Railway Was 
Held Liable. 


It is asserted that one Samuel Pharo 
has confessed to firing the extensive 
plant of the Moore, Jonas Glass Com- 
pany of Bridgeton, on July 4th, last. 

The company held that its property 
was destroyed as a result of sparks 
thrown from a passing locomotive, 
and wpon a suit to recover damages 
against the West Jersey and Seashore 
Railway Company was awarded a 





judgment for $94,425. The value of 
the burned premises was placed at 
$150,000. 

ANOTHER RAILWAY FIRE. 
Nine Locomotives Destroyed in the 


Burning of the South Orange 
Round House, 


Nine fine passenger locomotives 
were (badly burned in a fire which de 
stroyed the round house of the Lacka- 
wanna Railroad Company at South 
Orange, on Tuesday. The damage to 
the engines is estimated to be $25,000. 





No further developments have taken 
place in the Little Falls, N. Y.. situa- 
tion during the past two weeks. When 
the matter was discussed at the recent 
meeting of the New York State Asso- 
ciation, it appeared to be the concen- 
sus of opinion that all Union compan- 
ies and many of the non-Union offices 
were demanding and getting full tariff 
rates in the city. 
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LIFE INSURANCE DEPARTMENT 


KELSEY REMAINS OBDURATE 


FLATLY REFUSES TO RESIGN. 
Says He Would Co-operate With Gov- 
ernor—No Attention Paid to 
His Offer. 





As we go to press there is practi- 
cally no change in the New York In- 


surance Department situation. In his 
letter to Governor Hughes, refusing 


to tender his resignation, Superinten- 
dent Kelsey among othér things says: 
faithfully through 
work and 
from the 
San Francisco conflagration affecting 
the branch of fire insurance, and new 
statutes and changed circumstances 
resulting from the legislative investi- 
gation and report upon the affairs of 
life insurance. The department sup- 
ervision of the elections of directors 
in domestic life ipsurance corpora- 
tions added an immense volume of 
technical labor to the ordinary rou- 
tine, and under new laws preparation 
Was necessary for the extended and 
complex statistical statements, stand- 
ard and reports hereafter re- 
quired from life insurance corpora- 
tions, and the rulings and Interpreta- 
tion of new provisions regulating the 
transaction of their business exacted 
continuous deliberations wpon and de- 
cision of questions presented.” 
Would Co-operate. 


“T have served 
months of 


conditions 


overcrowding 


critical arising 


forms 


He then calls attention to the fact 
that frequently the Governor and At- 
torney General had been consulted 
during his term of office as to the prop- 
er course to pursue, and that advice 
from the Armstrong Investigating 
Committee had been sought. He also 


reminds Governor Hughes that “there 
is no obstacle to your receiving from 
the insurance department under my 
charge the most cordial, disinterested 
and effective co-operation.” He further 
Says: 
“May I 
fact that 
nouncing 
retire from 


respectfully allude to the 
until the moment of an- 
your purpose that I must 
office no intimation had 
ever reached me of your dissatisfac- 
tion with my department. You will 
recall that immediately after your in- 
auguration as governor I addréssed to 


you a brief letter stating my readi- 
ness at your pleasure and conven- 
ience to advise you as to affairs of 


the insurance department, to which a 
written reply was received to the ef- 
fect that you hoped to make an ap- 
pointment for me within a few days 
thereafter. Subsequently, at my sug- 
gestion, you received a.typewritten 
copy of the text of my official report 
and expressed a favorable comment 
upon it. 3Jetween the time of your 
taking office and your request for my 
resignation you have not given to me 
any expression of your views of my 
conduct of the insurance department, 
nor have you called my attention to 
methods needing correction, nor to 
changes of plan or policy to bring the 
department closer to a different con- 
ception of practical administration. So 
far as I am aware there has been no 
opportunity afforded upon any matter 
to test the promptness or willingness 
of the present superintendent of in- 
surance to conform with the views 
of the present governor relative to 
the department.” 
Desires to Protect Character. 

Mr. Kelsey then calls attention to 
the possibility of future ruin if he 
were to resign under fire. He says: 

“Having entered upon a term of of- 
fice fixed by statute at three years 
and conscious of no cause for aban- 
doning it, I respectfully remonstrate 
against the proposed summary dispo- 
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sition of my official life, and invite 
the justice of considering the details 
of my administration prior to Jan. 1, 
1907, and a stating of your criticism 
and wishes with a view of bringing 
the department into accord therewith 
if possible. To resign under execu- 
tive compulsion a trust imposed upon 
me by your predecessor would to the 
public appear as an admission of 
wrongful conduct in office and would 
leave my character and reputation de- 
fenseless against any odious calumny 
inspired by any purpose and from 
any source.” 
Governor Hughes Firm, 

What has been considered generally 
as a manly appeal or statement did 
not result in changing the attitude of 
Governor Hughes. Unquestionably he 
has resolved to reorganize the Insur- 
ance Department and proposes to 
carry out his idea. He replied briefly 
as follows: 

“T have received your letter of the 
12th instant. It is unnecessary for 
me to repeat to you what I said in 
our interview regarding the reasons 
for the conclusion that 1t was my 
duty to ask for your resignation. To 
the fullest extent compatible with the 
public interest, I have endeavored to 
show consideration for your personal 
position, and I regret that you have 
seen fit to take the attitude stated in 
your letter.” 





CONTINUOUS INSTALMENT. 
Skilful Method of Provision—Single 
Premiums Over Six Hundred and 
Fifty Thousand Dollars. 

We have frequently discussed the 
advantages of the Continuous Instal- 
ment ‘Policy under which the bene- 
ficiary receives an income for life in- 
stead of a lump sum in cash. In the 
death of Eben L. Smith, of Denver, 
the largest insurance of this class 
ever written on a single life matured. 
Mr. Smith had sixteen different poli- 
cies in The Mutual Life, all taken 
some four or five years ago. Each 
policy was either on the Continuous 
Instalment or Thirty Instalment plan 
and in favor of a child or grandchild. 
Each policy also provided for an an- 
nuity to himself during his lifetime, 
the aggregate income amounting to 
26,500 yearly. All the policies were 
paid for on the single premium plan, 
the aggregate premiums amownting 
to $662,023.28. This constituted the 
largest single premium in life insur- 
ance ever paid to any company. One 
of the policies provides for the pay- 
ment to his son of $5,000 a year for 
twenty years, and for as much longer 
as he may live, and another provides 
the same income for his daughter. 
Six policies provide each of six grand- 
children with an income of $1,250 for 
twenty years and as much longer as 
the beneficiary may live, while six 
other policies in favor of the, same 
persons provide a similar income for 
a period of thirty years certain. With 
the death of Mr. Smith the annuity 
to himself of $26,500 yearly ceases, 
and the payment of the incomes to 
his heirs as stated, aggregating $25,- 

000 yearly, begins. 

The above appeared in The State- 
ment published by the Mutual Life 
and reveals excellent foresight in dis- 
posing of one’s wealth. While the 
annuitant was alive and before tak- 
ing out the insurance he was subject 
to the trouble and risk of investing 
his money:, This he unburdened on 
an institution of unquestioned sol- 
vency and provided a sure income for 
life equalling the natural interest on 
his fortune. At the same time, by 
disposing of his fortune in this man- 
ner he avoided any possible litiga- 
tion over his estate and guaranteed 
a sure income to his dependants. 


BANKERS LIFE DECISION 


VERDICT FOR BOTH SIDES. 
Former Officers Scored for Extrava- 
gant Managements—Dividends 
Declared Were Unearned. 

A decision has been handed down in 
the case of John Berryman against the 
Bankers’ Life, which is of particular 
interest to the stockholders and poli- 
cyholders of the company. While the 
decision was rendered by the Appel- 
late Division of the Supreme Court, it 
Was not the result of an appeal, but 
on the submission of a controversy 

upon an agreed statement of facts. 

The plaintiff asked the court to 
grant him a judgment against the 
company for $50.60, the amount of a 
dividend declared, but not paid, on 
his policy in 1905. In reply the com- 
pany asked the court to declare not 
only that Berryman was not entitled 
to the $50.60, but that the company 
itself should have judgment against 
Berryman for $147.20, the amount of 
four dividends declared and paid in 
1901, 1902, 1903 and 1904. The Appel- 
late Division holds that Berryman is 
not entitlé@d to his $50.60, as this divi- 
dend would have to be paid out of the 
capital, which would be illegal. As to 
the dividends alread; declared the 
court holds that the company cannot 
recover them. 

Under the ruling made the Officials 
of the Bankers’ Life claim that the 
company ‘will be able to show a fair 
working surplus. 

Internal Strife Detrimental. 

The Bankers’ Life has been made 
the butt end of an internal fight for 
many years, and that it has survived 
the ordeal is a credit to the strength 
of the institution when the fight com- 
menced. It was then the most prom- 
ising of-the young institutions. The 
company was organized in 1869 as a 
fraternal organization known as the 
Bank Clerks’ Mutual Benefit Associa- 
tion of the City of New York. It was 
incorporated in 1884, and ten years 
later its name was changed to the 
present one. In 1899 it was reincor- 
porated with a capital of $100,000 as 
a stock company. 

As a stock company, the Court 
points out, it was reasonably success- 
ful at the start, and gradually in- 
creased its surplus till on January 1, 
1902, it was $185,576. In the fall of 
1902 the stock control, then lodged in 
two directors, William C. Demarest 
and Charles H. Fancher, was trans- 
ferred to the Knickerbocker Invest- 
ment Company, and a_ voting trust 





agreement was formed without the 
knowledge or consent of the  stock- 


holders, by which the stock control 
was vested for five years in three vot- 
ing trustees, Foster M. Voorhees, Ed- 
ward C. Stokes and William Scherer, 
who promptly elected themselves and 
certain of their friends and relatives 
into office. Voorhees became president, 
Scherer vice-president, Scherer’s son 
general counsel, Stokes a director and 
his brother, Howard K. Stokes, third 
vice-president, an office specially creat- 
ed for him. 
Dividends Unearned. 

In reviewing the case the Court 
points out that in 1902 $21,035 was de- 
clared in policy dividends, though the 
surplus was reduced by $46,562. In 
1903 $25,827 was paid in dividends, at 
a loss of $75,542 in surplus. In 1904 
$35,401 was declared in dividends and 
this year the surplus was apparently 
increased by $23,253. 

In 1905 the surplus of $86,724 was 
entirely wiped out, and even the capi- 
tal suffered to the extent of $71,597, 
so that apparent assets of $186,724 on 
January 1, 1905, had dwindled to $28,- 
403 by December 31 of the same year. 
But nevertheless dividends amounting 
to $81,000 were declared, of which $49,- 
000 were paid and the balance of $32,- 


7 


000 left unpaid. Berryman’s was one 
of those not paid. 

Last spring the Insurance Depart- 
ment called on the stockholders to 
make good the impairment of the cap- 
ital. The stock controlled by the man- 
agement refused to make good and 
the Knickerbocker Investment Com- 
pany ‘was forced to pay up some $72,- 
000. Before doing so, however, the 
Knickerbocker management insisted 
on the abolition of the voting trust 
agreement and that the directors and 
officers who had elected themselves 
should resign. This was done and the 
present management came into office, 
when it was found that in four years 
the company had lost over $257,000, 
though there was no loss on invest- 
ments and the rate of mortality had 
been exceptionally low. 

Napier in Charge. 

It was about this time that John 
Napier, probably one of the best let- 
ter writers in the country, was practi- 
cally placed in charge as secretary. 
He has had a severe task to confront, 


but feels greatly elated over the de- 
cision rendered, confident that the 


standing of policyholders under: sec- 
tion 52, as outlined by the company, 
will be sustained, thereby affording a 
working surplus. 





RETIREMENT OF TARBELL. 





(Continued from page 1.) 


if equalled, but he was not sagacious 
enough to handle the task he under- 


took. The spirit of rivalry between 
George W. Perkins and he was a mat- 
ter of common knowledge for many 
years. Both were expected to secure 


business for their respective compan- 
ies. Mr. Perkins proved the more 
capable man and easily outdistanced 
his rival. But Mr. Tarbell would not 
give up the race. A combination of 
ambition and pride spurred him on in 
a course which many predicted would 
be ruinous to his career. He failed 
to measure the cost—the only substan- 
tial charge which can be made against 
him. 
Eager for Business, 


For years Mr. Tarbell urged field 
men to greater activity. There was 
nothing wrong in that, but when a 


man is made to believe he must pro- 
duce a volume of business which he 
is incapable of there is liable to be 
trouble. There has not been a time 
for years when the field force of the 
Equitable Life could not have secured 


new business under the limit of the 
Armstrong laws, or $150,000,000 per 
year, and that with greater profit to 


policyholders and field men. The at- 
tempt to write double such an amount 


was, in the opinion of many, the 
stumbling block of Mr. Tarbell’s 
career, 

His friends are many, even among 
competitors, and he will enter the 


new field of activity with their hearty 
good wishes 





Aetna Life. 





The Aetna Life is making substant- 
ial progress as shown by the figures 
published elsewhere It has assets 
of $84,029,752; reserve, 31-2 per cent 
standard, $71,135,205; special reserve, 
$874,998; surplus reserved for special 
policies and dividends not yet due 
$866,013; reserve in accident and 
health department, $1,592,878; reserve 
for liability claims, $1,536,166. Not- 
withstanding the reserve strength in 


those items the company has a net 
surplus of $5,213,327 and a capital 
stock of $2,000,000. Its record for 
1906 was as follows: ‘Total income, 
$18,304,835.61; paid _ policyholders, 
$8,934.936.73; increase in assets, $4,- 
782,247.77; increase in life insurance 


in force, $10,504,669.00; increase in ac- 
cident insurance in force, $9,795,746: 
total paid polieyholders since organ- 
ization in 1850, $162,635,344.06, 








SPECIAL FORMS REFUSED. 





New York Department Quizzing About 
Policy Contracts Issued in Other 
States. 

The New York Insurance Depart- 
ment has addressed a letter to all life 
imsurance companies of this State 
asking for a list of policies issued in 
New York and other States. The in- 
quiry came as a surprise, some of the 
Officials wondering what was “in the 
wind.” Several of the companies have 
been issuing their regular Schedule 
of policies outside the State, a privi- 
lege granted them under the law, 

Since our issue of last week the 
remaining forms granted by the De 
partment have been received here, 
and still there is an absence of spe- 
cial forms desired. In fact Superin- 
tendent Kelsey has informed the com- 
panies that if they desire to issue the 
forms requested jt will be necessary 
to go to the Legisiature for permis- 
sion. 


M’MULLEN ON THE ROAD. 
President of National Association of 
Life Underwriters Hard 
at Work. 





President Frank E. McMullen, of 
the National Association of Life Un- 
derwriters, is actively engaged in vis- 
iting various life agents’ organizations 
and endeavoring to add to _ their 
strength and numbers. Mr. McMullen 
spoke at Baltimore on Tuesday even- 
ing, at Wilmington on Wednesday, 
and will be a guest of the Richmond 
Association tomorrow. Other points 
to be visited immediately thereafter 
are Atlanta, Ga., Mobile, Birmingham 
and Montgomery, Ala., and New Or- 
leans, It is possible the newly or- 
ganized association at Dallas, Tex., 
may also be visited in which case Mr. 
MeMullen will probably continue to 
the Pacific Coast stopping at Los An- 
geles, San Francisco, Portland and 
Seattle. 


HUNTER RESIGNS. 


Quits New York Insurance Depart- 
ment of Which He was First 
Deputy Superintendent. 

Under Tuesday's date Hon. Robert 
H. Hunter tendered his resignation as 
first deputy superintendent of the 
New York Insurance Department to 
Superintendent of Insurance Kelsey, 
and insisted that it be accepted forth- 
with. ‘He had held the office for over 
six years, the annual salary being 
$5,000 with an annual allowance of 
$2,800 for expenses. When this latter 
item was cut off the position lost its 
attractiveness to Mr. Hunter who 
wanted to quit some weeks ago. Gov- 
ernor Hughes had determined upon 
his removal holding him incomptent 

to fill so important an office 


WISE ELECTED PRESIDENT. 





Former Branch Manager of New York 
Life Head of Commercial Life 
of Chicago. 


Louis M. Wise, former manager of 
the Stock Exchange branch of the 
New York Life, has been elected presi- 
dent of the lately formed Commercial 
Life of Chicago, which company 1s 
scheduled to begin business on March 
first. 





Held to be Writing in Violation. 

It is asserted that certain compan- 
jes are writing portions of the anthra- 
cite coal properties in vio! 
Middle Department Association rules. 


violation of 


Phoenix Mutual Life. 





The fifty-sixth annual statement of 
the Phoenix Mutual Life shows as- 
sets $21,927,864; reserve on outstand- 
ing policies, $20,694,178; surplus oVer 
all computed and contingent liabili- 
ties, $1,011,394. The gompany made 
the following increases during the 
year 1906: Increase in insurance paid 
for and in force, $9,770,244; increase 
in assets, $1,721,352; increase in prem- 
ium income, $300,673; increase in in- 
terest income, $75,313; increase in sur- 
plus, $104,241. 

It has policies in force aggregating 
55,762 for a total insurance of $97,- 
583,284. Speaking of the increase in 
surplus, President Holcombe in his 
annual report said: 

“This item shows an increase for 
the year of about $100,000. It will 
be noticed, however, that it is still 
considerably less than was shown by 
the insurance commissioner 1n his in- 
vestigation, and it mav be said that, 
although he received independent ap- 
praisals of the company’s real estate 
to the amount of more than $100,000 
in excess of the company’s hook val- 
ues, no change has been made in the 
methods of keeping this account. and 
in general that the standards of as- 
sets and liabilities adopte@~by the 
company itself are more stringent 
than those required by the law of the 
state.” 





Loss Light Upon Maurier Works. 

The loss upon the terra cotta works 
of H. Maurier & Son, Maurier, N. J., 
burned on January 18th last, has been 
adjusted at $2,200. The insurance in- 
volved aggregated $305,000 held by 78 
companies. Ward Phillips, of New 
York city is the broker on the busi- 
ness. 








PROVIDENT SAVINGS LIFE. _ 
Present Financial Standing and Fu- 
ture Prospects of the New 
York Organization. 


The thirty-second annual statement 
of the Provident Savings Life Assur- 
ance Society of New York, setting 
forth the financial condition of the 
company, as of December 31, 1906, is 
one of the best ever issued. It shows 
admitted assets of $9,450,413.33. Some 
of the principal items enumerated 
are: United States, municipal and 
railway bonds and stocks, $1,359,848.- 
21; bonds and mortgages (first liens) 
$622,503.79; real estate, $3,402,819.22; 
loans to policyholders, secured by 
their policies, $2,968,183.97; cash in 
banks and trust companies, $582,- 
029.77. The reserve for outstanding 
policies, as per certificate of the New 
York Insurance Department is $8,838,- 
320; unassigned funds to cover all 
other contingencies $339,102.73. The 
Society holds $277,755.23 of assets for 
additional protection of policyholders 
not admitted by Insurance Department 
rules, 

The premium receipts for 1906 ag- 
gregated $3,526,663.44; interest on in- 
vestments, $378,942.60; rents and oth- 
er income, $590,462.03. The total pay- 
ments to policyholders during the year 

2,282,123) plus the balance added to 
reserve and surplus ($739,756) was 
$3,021,879. 

During the past few months several 
changes have been made in the policy 
of the Society. It is proposed to con- 
centrate efforts in limited territory 
which will result in a large saving of 
expense and energy. Several new 
names have also been added to the 
directorate, which is now as follows: 
Timothy L. Woodruff, E. R. Thomas, 
O. F. Thomas, David A. Sullivan, F. 
Augustus Heinze, E. R. Chapman, 
Ralph K. Hubbard, C. W. Drake, J. W. 
Vrooman, W. T. Gilbert, G. C. Batchel- 
ler, O. L. Richard, Henry Moir, E. R. 
Tillinghast, W. O. Allison. 
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escaping and went after another tap- 
er. When she returned, the escaped 
gas caused explosion. The building 
Was damaged considerably, but was 
covered by insurance. The foss on 
the stock is about $10,000, gn which 
there was an insurance of $4,000. 

Frederick D. Bailey, for a number 
of years district manager for the 
Michigan Mutual Life Insurance Com- 
pany, has resigned, and taken an 
agency for the Travelers. He will 
represent the company as_ special 
agent in its life, liability and accident 
departments for Binghamton and vi- 
cinity. 

William H. Hecox, the well-known 
fire insurance agent of this city, has 
secured in addition, representation 
of the Travelers, in its liability and 
accident departments. 

Tracy G. Avery who has been con- 
ducting a fire insurance business suc- 
cessfully for the past seven years, 
and who recently bought the agency 
of James H, Andrews, has taken an 
agency of the Travelers in its liability 
and accident departments, 

With the opening of the spring, the 
question of use and occupancy in- 
surance is attracting a great deal of 
attention here owing to the fact that 
rents are advancing from twenty-five 
to fifty per cent. on business property 
in this city. It is strange that in a 
place the size of Binghamton this 
matter has not received more atten- 
tion before, but it has been a very 
much neglected subject until the pres- 
ent, 

The Retail Lumber Dealers’ Asso- 
ciation of the State of New York, 
held its convention in this city last 
week. The question of fire insurance 
was brought up and discussed, and re- 
commendations were made, but noth- 
ing of great importance was found to 
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1860 47th Year 1907 


Home Life Insuranee Company 


of New York. 
GEORGE E. IDE, President. 
WUE, S'69:45 oe salad deca $19,009,550.82 


Liabilities (including Divi- 
dend-Endowment Fund) 17,925,901.84 
Dividend-Endowment Fund 
(Deferred Dividends) ..1,621,413.00 
POOL FTNUS nos boas ic 00 1,083,648.98 
Insurance in Force ...... 86,113,559.00 





“Mr. Hughes failed to bring out a 
single questionable transaction.”’—New 
York Sun, 12-12-05. 

THE YEAR 1906 SHOWS LARG- 
EST GAIN OF INSURANCE IN 
FORCE IN COMPANY’S HISTORY. 








need the attention of the convention. 
It was the sense of the gathering, so 
far as can be learned, that the fire 
insurance companies were treating 
the question of insurance on lumber 
and lumber yards fairly, on the whole, 
and giving them adequate rates. 

The fire record in Binghamton for 
the past week has been a small one— 
only two alarms; one still alarm 
caused by smoke in the McNamara 
Building, no damage; and the other 
the residence of C. C. Merrill, op the 
North Side, with damage of about 
$150. 





Authorize Reduced Rates. 

A reduction of 25 per cent. in the 
rates upon certain brick yards, and a 
reduction of the 25 per cent. rate in- 
crease ordered in 1906 upon all clay 
workers in Pennsylvania, Delaware 
and Maryland, was authorized at the 
meeting of the Underwriters’ Asso- 
ciation of the Middle Department on 
the 18th jnst. 





1851 


CONDENSED 


1907 


Fifty-sixth Annual Statement 


Phoenix Mutual Life Ins. Co. 


HARTFORD, CONN. 
JOHN M. HOLCOMBE, President 
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Assets $ 
Policies in force 
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Surplus - $ 1,011,392 
Insurance in force 


and paid for 55,762 and paid for 97,583,284 
Increase in Insurance paid for and in force $9,770,244 
Increase in Assets 1,721,352 
Increase in Premium Income 300,673 
Increase in Interest Income 75,313 
Increase in Surplus 104,241 


PROGRESS IN TEN YEARS 


Year Prem. Income Assets Ins. in Force 
1896 $1,430,228 $10,658,043 $42,2 16,841 
1901 2,651,583 14,409,255 65,872,834 
1906 3,810,918 21,927,863 97,533,284 
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STATE GRANGE ASSOCIATION. 
Interesting Comments as to Experi- 
ences of Co-operative Fire In- 
surance Companies. 


The State Grange held its annua! 
session in Binghamton, N. Y., last 
week. The report on Co-+perative 


Fire Insurance is of interest and con- 
tains among others the following 
items: 

“Fifty-one counties of the State have 
the benefit of Grange insurance; 127 
companies, including the Grange com- 
panies reported to the central] organi- 
zation, the total amount of risk car- 
ried to be $358,409,666; the average 
cost per $1,000 for 1905 was $2.56. The 
average cost to the Grange companies 
is but $1.96 per thousand, a saving to 
the Grange companies of sixty cents 
per $1,000. The cost or. expense of 
management has not increased in pro- 
portion to the increase in amount of 
risks carried, but on the other hand 
the cost per thousand has materially 
decreased.” 

Bait With Silver Hook. 

“Hand in hand with the great in- 
crease in membership of our order 
comes the increase in the amount of 
insurance carried by the companies 
confining their business solely to the 
membership of the Grange. The ob- 
ject of requiring membership in an 
order for insurance purposes is two- 
fold: In the first place, it strengthens 
our order, for it has been demonstrat- 
ed beyond question that there are no 
safer companies doing business of co- 
operative insurance nor any with as 
low expense account as the Grange 
companies, and this fact appeals to 
many men who can see no good in 
our order until you first bait them 
with the silver hook. 

“To be sure there is good enough 
in the Grange to pay the slight cost 
if there was no insurance connected 
with it and many have found that to 
be true, who at the outset joined 
from a purely necessary motive. In 
the second place, the Grange has been 
a benefit to our Co-operative compan- 
ies by a more careful selection of the 
membership than it would have been 
otherwise possible. In other words, 
the membership of Grange companies 
is twice sifted, and hence relieved in 
a measure of the moral risk attending 
the business of underwriting. 

Heavy Losses by Lightning. 

“Whenever a Grange company has 
opened its doors to those outside the 
order the Grange has materially de- 
creased in numbers and in many in- 
stances has perished outright. There 
has never been a defalcation, or any 
charge of extravagant management in 
any of the Grange companies. Very 
many of our companies have suffered 
exceedingly heavy losses by lightning 
during the year 1906. ‘The heaviest 
losses are invariably on large barns 
filled ‘with produce. What can be 
done ,if anything, to prevent or lessen 
these losses, is an unsolved problem. 

Gasolene Hazard. 

“The use of gasolene engines for 
power is attracting a great deal of at- 
tention. We believe that with proper 
precaution in regard to the storage of 
gasolene that they are reasonably safe, 


much more so than a steam engine. 
Engines should not be allowed in a 


room where hay or straw is_ kept. 
Small engines used for separating 
cream or churning, with the supply 
tank within the engine, are consider- 
ed practically safe. The fluid should 
never be handled by lamplight or near 
a fire. We believe that it is the com- 
ing power and all companies will be 
compelled to provide for its use under 
reasonable restrictions.” 


Seeking Entry Into Virginia. 


The Guardian of Pennsylvania will 
soon seek admission into Virginia, 
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CASUALTY BUSINESS IN NEW YORK, 


Premiums Received and Losses Paid by Companies Operating in the Em- 
pire State Last Year. 





Subjoined will be found a record of the premiums received and losses 
paid upon their New York business last year by the casualty companies 
licensed here, so far as the returns had been filed up to the time of the 
Eastern Underwriter’s going to press. 

















ACCI DENT. 

Company. Premiums. Losses. 
Mamewienn PER ones cviscvesecess SB... 68d $ 5,546 
Casualty Company of America .- 97,988 10,634 
RPT GE oc ciwens. seeeeeeses nance 12,254 2,344 
Mengioyers’ LABRUY 6. ocscscsccccoce cies 10,900 2,793 
PE NIE Sos chal edna wwadeee owen 1,594 937 
Fidelity and Casualty ....... ene 470,233 192,281 
Frankfort Marine & Accident ............ 10,492 3,080 
Great Hastern Casualty .........000 sees 76,551 18,694 
RAG GUATRMEOS oo ciiccccs pevseees sacs 5,933 749 
ng err 18,686 6,094 
Metropolitan Casualty ........cceee see 14,390 3,893 
New Amsterdam Casualty .............. 47,195 11,407 
North American Accident .............. 51,629 14,218 
Ocean Accident & Guarantee ............ 29,898 7,728 
Philadelphia Casualty .........+. «+... 11,760 5,605 
ee eet et eee 2,319 1,066 
Preferred AcCOldeMt ..cscsee covcesse cece 352,875 84,028 
Standard Life & Accident ............. 79,448 22,034 
United States Casualty ..........+- ....201,624 70,262 
PUI EGE TE. OS ie cor ccccinc esse oes 109,551 58,180 
*Includes Accident and Health. 

BURGLARY. 
Rieke, DA, ogc sin tesasian, 58404 Gane $43,463 $16,838 
I nice wii nedahe an. 84 SK S% 37,143 20,170 
American Fidelity ........... «eee. - 9,346 17,196 
Comtral AcciGeORt 22.006 coccscncses . 204 148 
Benployers’ Lisbity ....cccces 082 sess 4,122 52 
Fidelity & Casualty ...cccsees secescee 177,252 88,497 
Maryland Casualty .......cssesse es secs 38,506 10,776 
National Surety ....cccccees cocess cove 89,681 20,209 
New Amsterdam Casualty ............. 50,657 16,217 
New Jersey Plate GlaSs .........2++ 206. eS 
Ocean Accident & Guarantee ............ 14,226 1,629 
United States Casualty ...........-+.... 13,652 8,802 
United States Fidelity & Guarantee...... 48,993 44,129 
SE HO cod Saeed. ite sa eeee onde e005 11,214 1,201 
CRE DIT. 
I CN io ee ae in kk weeds Gamat 105,457 
Ocean Accident & Guarantee ......-..... 44,120 
Philadelphia Casutilty ......606 sess cscs 36,664 
London Guarantee & Accident ......... Tree 
LIABILITY. 

American Fidelity ....-2.66265 cese cane 97,955 16,095 
Casualty Company of America ..........% 311,513 118,282 
Employers’ Liability .......... scsess sees 391,254 177,659 
Pidelity & Casealhy o.siciccccvcsc ove seas 670,904 304,556 
Frankfort Marine Accident .........-.... 136,710 $2,056 
I SE os oe os nuheavnnd bs gee memelee 3,770 
London Guarantee OO. 2... ccccscvce sees 154,498 59,364 
Maryland Casualty Co. ..........+++- .170,713 106,095 
New Amsterdam Casualty ............... 194,679 60,775 
Ocean Accident Guarantee ............. 186,190 60,093 
Philadelphia Casualty ......-2002 os cece 70,877 23,806 
Standard Life & Accident ......... aia 

United States Casualty ........cses00 con. 150,688 59,858 

PLATE GLASS. 

Aetna Indemnity ............. $14,204 
Casualty Co. of America .........++-- eee 28,608 8,574 
CORTES DCE cc cseckas ee 6 sd e0e suv 25,7 

Fidelity @ Casualty .......2.sse00 scene 109,855 

Lioyds Plate Glas .....ccccccccccss 37,552 

Maryland Casualty ....... w.cecece . 54,695 

Metropolitan Casualty .........-seee+ eee. 171,702 929 
ee NN vast mes dae abe #0 eee 38,439 16,842 
New York Plate Glass .........se++...- 193,678 80,976 
New Jersey Plate Glass .........+++.... 11,023 3,666 
Philadelphia Casualty ........ ..+++.... 18,436 10,539 

SPRINKLER LEAKAGE. 

Maryland CamGalty .....00ss00 seceesics $18,717 $10,220 
United States Casualty .......ceee.0e. 3,779 23 
STEAM BOILER. 

Casualty Co. of America ..........6+.... $26,033 $ 6738 
Fidelity & COSUAMY «oi. cccccc cence cece 81,240 5,114 
Hartford Steam Boiler ..........+++ ees. 133,473 15,460 
Maryland Casualty ......... ...ees- 11,206 12,436 
Ocean Accident & Guarantee ............ 9,729 456 
er NS ee eee 
United States Casualty ..........06..... 10,641 1,142 
FIDELITY. 

Actua Indemitlty ...ccicgecgeqess oe ee $12,502 x 25 


SURETY HAPPENINGS _ 


The Man that Has Sold 
Insurance 


In Illinois, Ohio, West Virginia, Penn- 
sylvania, or New Jersey, can secure 
a Salaried Position as Instructor of 
Agents by applying in person or by 
letter to the 


Pittsburgh Life ana 
Trust Company 


Sixth and Liberty Streets 
PITTSBURGH, PA. 


BERKSHIRE 





LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


James W. 
v. M 


Huu, President. 
LEE, Actuary. 
Tueo. M. ALLEN, Secretary. 


Ros’t H. Davenport, Ass’t. Sec’y. 


This Company, with its more than fifty years of 
successful and honorable practice, its solid finan- 
cial condition, its fair and liberal policies, all sub- 
ject to the Non-Forfeiture Law of Massachusetts, 
commends itself both to policy-holder and agent. 





For circulars and rates address 


EASTERN MASSACHUSETTS AGENCY, 


79 Milk Street, 
DYER & FOSS, Managers. 


National Life 





Boston, Mass. 


Insurance Company 
OF MONTPELIER, VERMONT. 


Established in 1850. 


Joseru A. De Born, President 
JAMES T. PHELPS, Vice-Prest 


James B. Esrer, 2d Vice-Prest E. MouLTon, Actu 


Operating in 44 States. 


H, M. CUTLER, Treasurer. 
A. B. Bisner, Med. Director. 


{ . 
OSMAN D, CLARK, Secretary F. A. HOWLAND, Counsel. 


This Company held January I, 1906, and gained 


during the past decade: 


ASSETS, $34,519,093.04 Gain, 
SURPLUS, 3,821,752.51 Gain, 
INSURANCE, 145,480,904.00 Gain, 


184% 
165% 
109% 





Sells the Best and Most Modern in Life, 
Term, Endowment and Annuity In- 
surance. ° . . ° ° 











a 
JAMES T. PHELPS & CO., State Agents, 


159 Devonshire St., 





METROPOLITAN 


Life Insurance Co. 


(Incorporated by the State of New York) 
«The Leading Industrial 
Insurance Company in 
America”’ 





AGENTS WANTED. 


Any honest, capable and industri- 
ous man, who is willing to begin at 
the bottom and acquire a complete 


knowledge of the details of the busi- 
ness by diligent study and practical 
experience, can, by demonstrating his 
capacity, establish his claim to the 
highest position in the field. It is 
within his certain reach. The oppor- 
tunities for merited advancement are 
unlimited All needed explanations 
will be furnished upon application to 
the Company’s Superintendents in 
any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, 
New York City. 


BOSTON, MASS, 
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*American Bonding 
*American Fidelity 
American Surety 
*Bankers’ Surety Co. 
Employers’ Liability 
*Federal Union 
*Fidelity & Deposit 
Fidelity & Casualty 
Guarantee Co. of North 
Illinois Surety 
National Surety 
*United States F. & G. 
U. S. Guarantee 
United Surety 
*Includes surety. 


THE EASTERN UNDERWRITER 


scan eS 15,955 
..-- 64,456 30,798 
... 145,329 12,579 
Sawer salen 7,187 
erm 3,314 
... 134,001 45.966 
... 286,008 81,068 
. 218,969 45,714 
24,198 8,846 
ee: re 
..- 202,429 115,724 
.. -425,684 133,598 
- «+» 146;537 48,010 


aeons 


SURETY. 


NE Sik one ciced L tees. cone amae $37,917 $21,495 
Mmerican Garety .....ccccee seccccs ces sGOO Gn 45,651 
Hmnois Burety <2... 0608055. i a. 
ae 206,110 160,806 
Title Guarantee & Sufety ..............- 131,251 1,284 
SE SN cacowbGenss vas ssaaeac ous  , ae ee 
FLYW HEEL. 
eee «Ge CY oes cvcvicciwces sees $ 8,254 $ 1,071 
HEALTH. 
EN TIES ino so backn “ctleweandies $ 2,520 $ 1,267 
ne Se ee ere ee ae 3,681 761 
Employers’ Liability ........... 1,430 424 
Fidelity & Casualty Sete rer re 128,456 
Great Eastern Casualty ........ ........ 26,871 8,176 
EID onc oc ekad- cesses aves 1,659 424 
Metropolitan Casualty ........ 3,525 976 
New Amsterdam Casualty .............. 14,258 4,607 
Ocean Accident & Guarantee ........... 6,416 1,491 
Philadelphia Casualty ........... ...... 3,847 1,944 
Phoenix Preferred Accident ..... ....... 1,159 533 
a 70,836 18,136 
Standard Life & Accident .............. 12,979 5,829 


United States Casua!ty 


20,342 


WORKMEN'S COLLECTIVE. 


Standard Life & Accident .......... 
United States Casualty Co. ........ 


DoS 





RESIGNS AS PRESIDENT 


J. J. Caullet Succeeded as Company’s 
Chief Executive by Former Vice- 
President David McClure. 


John J. Caullet, one of the prime 
movers in the organization of the Met- 
ropolitan Surety Company, of New 


York, and continuously its president, 
resigned the office at the annual meet- 
ing of the corporation’s directors on 
Monday. . Mr. Caullet felt that the sev- 
eral lawsuits instituted against him 
personally and the undesirable news- 
paper notoriety which they excited 
might militate against the best -in- 
terests of the Metropolitan, hence he 
decided to relinquish all connection 
with the corporation, retiring as an 
officer, director and stockholder. His 
resignation was accepted with regret 
David McClure, hitherto first vice-pres 
ident and general counsel of the com- 
pany was elected Mr. Caullet’s suc- 
cessor. Other officers chosen were: 
Andrew T. Sullivan, first vice-presi- 
dent, and Clinton D. Burdict, second 
vice-president. Frank <A. Cordon 
continues as_ third vice-president 
and treasurer, as does also M. 5osepn 
McCloskey as secretary, Walter %c- 
Clure and Gerald E. Hart as assistant 
secretaries. 

Thomas Sanders, Jr., resigned as 
agency superintendent of the Metro- 
politan Surety some days previous to 
accept another connection. 

Mr. Caullet advised the Eastern Un 
derwriter that while not yet ready to 
announce his plans, he would do so 
shortly. 

Has Bond With National Surety. 

Charged with systematic embezzle- 
ment of nearly $30,000, Miss Flora 
Steiple, a cashier in the Philadelphia 
department store of N. Snelienburg & 
Company, was arrested on Monday. 


She is bonded by the Nationa; Surety 
Company in the amount of $2,000, 


William R. Gray, senior member of 
the insurance agency of John (C. 
Paige & Co., of Boston, died of heart 
failure in Pasadena, Cal., Feb. 14. 





THE 


Mutual Life 


Insurance Company 
of New York 


Under a New Management, 

With the standard policies and the 
safe-guards established by the law of 
New York—the most exacting ever 
enacted, 

With the company’s vast resources 
—zgreater many millions than 
those of other company in the 
world—now closely invested in the 
most profitable securities consistent 
with safety, 

With economy of management 
equalled by and excelled none, 
maintains its place in the front rank 
held by it for sixty-four years as, 


by 
any 


an 
by 


The best dividend-paying company, 
The best company for policyholders, 
The best company for agents, 


Apply for agéncy to 
GEORGE T. DEXTER, 2nd Vice-Pres., 


The Mutual Life 


Insurance Company 
of New York 
34 NASSAU STREET 
NEW YORK, N. Y. 


57th Annual Statement 





February 21, 1907. 


(Condensed) 


of the 


AETNA LIFE INSURANCE 
COMPANY, 


— HARTFORD, CONN.— 





MORGAN G. BULKELEY, 


President, 


January 1, 1907. 


ASS ETS. 


Real Estate acquired by 
Office Building 
Cash on hand and in Banks 
Stocks and Bonds 
Mortgages secured by Real Estate 


Loans on Collateral 


Loans secured by policies of this Company 


foreclosure... ..... 


156,220.01 


160,000.00 


Se ee ee ee ee 7,265,582.14 


eT CP TR ee ee roe 28,125,611.41 


178.39 
1,065,085.49 


ee ee ee ee 1.865,946.3 


Interest due and accrued December 31, 1906 ......... ...... 926 809.82 
Premiums jin course of collection and Deferred Premiums (net) 743,567.27 
Market Value of Securities over cost. ...... ......... 000% meet 2 
WE OND Gc acu Shes evap ea waleee wee $84,029,752.09 
LIABILITIES. 
Reserve on Life, Endowment and Tetm Policies, by the 3 1-2 

GEE, WUD a dik 6s WE Ss ces Sinn weerion sceidnns $71,.135.205.00 
Special Reserve, not included above... ......6 cscesee cosceees 874.998 00 
Premiums paid in advance, and other Liabilities ........ pote §3.051.82 
Unearned Interest paid on Policy Loans ....... ...... 121,543.58 
Surplus reserved for special class of Policies and dividends to 

ge ee ee 866,012.66 
Losses and Claims awaiting proof, and not yet due ....... , G06.568.4 
Unearned Premiums on Accident, Health and Liability Insur- 

IY e556 hid ieaa are etalon aia Dee bce ale esl ele beeen a Beebe akin 1,592.877.52 
Rapttve Gor TAMU Ity CURIA oo s66056 cnosi cece eden. aeiwaes 1.536,166.55 
OE ER ey NE ah iciaviescu s0cciwe Gaievsesee Keoen 7,213,327 

TON LIS ES Ae se See ah castor d. .$84,029.752.09 


Record For 1906. 


Total Income 
Paid Policy holders 
Increase in Assets 


Increase in Life Insurance in Force - 
Increase in Accident Insurance in Force 


$ 18,304,835.61 
8,934,936. 73 
4,752,247.77 
10,504,669.00 
9,795,740.00 


Total paid policy-holders since organization 


in 1850 


162,635,344 06 





Fidelity and Deposit Walker’s Bonds- 


man. 
The Eastern Underwriter learned 
that the Fidelity and Deposit Com- 


pany has a $10,000 bond upon William 
F. Walker, the absconding treasurer 
of the New Britain, Conn., Savings 
Bank, who is charged with embezzling 
$565,000 of its funds, and also with 
taking $50,000 from a Baptist Church 
Society of which he was an officer. 
Walker was originally bonded by the 
American Surety, but transferred to 
the Fidelity and Deposit some years 


bank 
the 


ago. His bond indemnifies the 

only, no part of it protecting 

church organization. 

Secures Prominent Board at Washing- 
ton. 

Upon the Washington, D. C., local 
board of the American Surety Com- 
pany, for which E. S. Parker, presi- 
dent of the Merchants’ National Bank 
is resident vice-president, is Tear Ad- 
miral H. T. B. Harris, U. S. N, re 
tired, and Genera] F. S. Podge, U.S 
A., retired, 


























February 21, 1907. 





OPPOSE PENNSYLVANIA BILL. 


Why the Measure Proposing State In- 
spection of Boilers Should Not 
Pass in Present Form. 


A series of six excellent reasons 
are presented to owners of steam boil- 
ers in Pennsylvania who are also far- 
sighted enough to have them properly 
insured, by President George F. Sew- 
ard, of the Fidelity and Casualty Com- 
pany, as to why a measure now be- 
fore the.Legislature of the Keystone 
State, should not be enacted into law 
in its present form. 


The arguments in opposition terse- 
ly put and which should prove con- 
vincing to any right-thinking man are 
as here given: 

“1st. Because the bill does not pro- 
vide an adequate system of inspec- 





tions. It calls for one inspection in 
each year. At least four are made by 
us. 


“2d. Because it calls for the use of 
hydrostatic tests which excepting in 
rare cases are not employed by insur- 
ance companies and are likely to in- 
jure the boilers. 

“3d. Because you would need insur- 
ance as well as inspections and no in- 
surance is proposed in the bill. 

“4th. Because you are already cov- 
ered in the best possible way by insur- 
ance and the inspections that go with 
insurance, 

“5th. Because the expense and loss 
of time that the law would cost you 
would be considerable. 

“6th. Because State inspectors are 
far less likely to be efficient than 
those employed by the insurance com- 
panies.” 

An amendment is suggested provid- 
ing that the bill shall not apply to 
boilers that are insured and inspected 
by insurance companies regularly ad- 
mitted to do business in the State, a 
condition that obtains in most coun- 
tries and in a majority of our home 
States. 





Sues Bondsmen Upon Novel Ground. 

Judgment in the sum of $10,000 is 
asked for by H. M. Pittman, of Ken- 
tucky, from the bondsmen of Judge 
Harris Dickson, of Vicksburg, Miss. 
The alleged ground of action is that 
in February, 1906, Pittman was ar- 
rested ‘and later forced to pay a $5 
licensed for selling goods for future 
delivery. He contends that as under 
the Federal laws he was not in viola- 
tion, the city ordinance upon the sub- 
ject is null and void, hence his desire 
to recover substantially for what he 
deems illegal imprisonment. 





Accept Bonds Upon Public Work at 
New Orleans. 

The bond of $300,000 offered by the 
Camden Iron Works and that of $100,- 
000 given by the General Construction 
Company, both holding contracts re- 
cently awarded by the Sewerage and 
Water Board, of New Orleans, were 
approved by the Finance Committee 
of the later body some days ago, The 
indemnity was supplied by the Ameri- 
can Surety, American Bonding, Fideli- 
ty and Deposit, United States Fidelity 
and Guaranty, and the Nationa! Sure- 
ty companies. 





Hatpin and Other Hazards. 

The hatpin hazard is still a factor 
not only on a Brooklyn bridge jam as 
will be noted by the following Bing- 
hamton, N. Y., dispatch: 

“As the result of being scratched 
by a hatpin Howard T. Miller, 20 
years old, died at his home in Lester- 
shire this morning. A few days ago 
he was sitting beside a woman on an 
electric car when she turnef@ her head 





suddenly and her hatpin scratched 
him behind the left ear. Nothing was 
though of the injury for several days, 
when the wound began to swell] and 
blood poisoning developed.” 

Hatpins like umbrellas are a neces- 
sity, but an over-indulgent public 
doubtless fails to see why they should 
protrude six inches over the side of 
the hat, any more than that the tn- 
tent of an umbrella is for poking oth- 
er people in the eye. Moral: Insure 
in ———. 





Reject Bonds on a Technicality. 


Because the Title Guaranty and 
Surety Company, of Scranton, Pa., 
when changing its corporate title from 
the Title Guaranty and Trust Com- 
pany, neglected to file certificate of 
same, the Attorney-General of Minne- 
sota advised that the bonds of the 
corporation covering on a number of 
State officials be rejected. The bonds 
in question are fourteen in number, 
one covering on the chief State oil 
inspector and the remainder on his 
deputies. 





Federal Union is Upon Accused Coun- 
ty Treasurer’s Bond. 


The Federal Union Surety Company, 
of Indianapolis, is upon the bond of 
John P. Walter, the hitherto popular 
treasurer of Vardenburgh county, 
Ind., whose accounts are reputed to 
be short no less than $65,000. Mr. 
Walter was bonded at one time by the 
United States Fidelity and Guaranty, 
but the indemnity of the Indianapolis 


corporation was substituted some 
time ago, a fact doubtless that the 
Baltimore corporation is now well 


satisfied with. 





New Trial Ordered in Accident Case. 


Upon appeal the verdict of $1,479.90 
secured by the estate of Martin Brit- 
ten, of Little Rock, Ark., against the 
Continental Casualty Company, of 
Chicago, was reversed lately, and the 
case remanded for new trial. The 
facts showth at Britten, who was 
formerly a locomotive fireman, en- 
deavored to secure a free ride upon a 
train running to Fort Smith. While 
passing between the cars he fét] upon 
the tracks and was instantly killed. 
His estate endeavored to collect full 
indemnity from the insurance com- 
pany, but the latter declined to pay 
more than $129.50, an amount for 
which it admitted liability. 





Charged With Embezziement. 

In an application filed in Richmond, 
Va., lately for the appointment of a 
receiver for the W. H. Hardin Com- 
pany, the charge is made that W. H 
Hardin, president of the concern em- 
bezzled $3,275 of its funds. 

From latest accounts Sampson 
County, N. C., will lost at least $25,000 


through the defaleation of A. W. 
Aman, the defaulting sheriff and 
treasurer, 

A new trial has been granted Wil- 


kinson G. Conrad, of Barnegate, N. 
J., convicted last January of retaining 
improperly monies be!onging to the 
county. 


$50,000 For Personal Injuries. 


A settlement of $50,000 in a suit for 
$200,000 for personal injuries, is a 
striking example of the way damages 
for such injuries have increased when 
a corporation or manufacturing insti- 
tution is on one side of the case. In- 
cidentally it also demonstrates’ the 
value of liability insurance. 





has been appointed general agent of 
the Aetna Indemnity Co., for its sure- 
ty branch. He is the representative 
there of the Ocean Accident. 


THE EASTERN UNDERWRITER 


AUTOMOBILE INSURANCE. 


Motorists Are Not Favorable to the 
Proposed Amendment. 


The Young Bill before the New York 
Legislature, which aims to _ permit 
casualty companies to issue automo- 
bile accident policies, provides for the 
insertion of the following subdivision 
in the 

“10. Against loss or damage to prop- 
erty resulting from accident to a duly 
licensed automobile, and against loss 


present law: 


or damage to property, resulting from 


accident when caused by a duly li- 
censed automobile.” 

The bill further provides: “That 
policies under subdivision ten shall 


be issued only by companies author- 
ized to issue policies under subdivision 
two, three and five. 

“That companies electing to 
policies under subdivision ten may 
embrace in one policy risks under 
sub-divisions two, three, five and ten, 
or either of them.” 

Thus far it does not appear at 
whose instigation the bill was intro- 
duced. The Sun in discussing the bill 
says: 

“Several motorists who discussed 
the matter yesterday said that this 
amendment seemed entirely unneces- 
sary, as the matter of automobile in- 
surance was thoroughly covered unde: 
the present policies issued under the 
provisions of that part of the State 
insurance laws governing marine in- 
surance corporations. Merely insuring 
automobiles from damage or 
caused by accidents does not at all 
cover the field desired by the majority 
of automobile owners, particularly as 
there seems to be no provision made 
for loss or damage caused either by 
fire or through the wilful act of an 
employee or any other person. 

“One automobilist said that the en- 
actment of such a law would but add 
to the perplexities of automobile own- 
ers, since after an owner had secured 
a policy under the proposed law he 
would still be compelled to get anoth- 
er to cover possible loss by fire and 
another to guard himself from the ex- 
pense and annoyance of suits for dam- 
ages brought by anyone who might 
be injured by his car, even though he 
was not in it at the time of the mis- 
hap. That the apparent 
the prdposed enactment is to 
specifically the risk assumed by the 
insurance company to “dam- 
age to property’ is one of the reasons 
why the bill did not meet with favor 
from those who talked 

“Another objection raised is the 
lim tation to ‘duly licensed auto- 
mobiles, which would prevent an auto 
mobile manufacturer from benefiting 
by such a law were he to apply for 
insurance on machines which wer 
being shipped from his factory in a 
city of this State to any big automo- 
bile trade centre, such as this city o 
Buffalo or Rochester or Syracuse 


issue 


loss 


purpose ol 
limit 


loss or 


about it 


OR A DEFINITE PROMISE TO 
PAY, well defined, no experi- 
ment and taking no chances that 
technical legal definition of what 
constitutes an accident will be used 
to defeat claims, buy your insurance 
in and sell the policies of 


“The Central” of Pittsburg, Pa. 


{Its management will tell you, in YES 
or NO answers, what it covers and 
what it does not cover. 
Agents Wanted. 
For particulars address 


THE CENTRAL ACCIDENT 
INSURANCE COMPANY 
PITTSBURG, PA. 





The Metropolitan 
Surety Company 





HOME OFFICE: 
38 PARK ROW, 
NEW YORK CITY. 
John J. Caullet, President. 
David McClure, First V.-P. & Gen’'l 
Counsel, 
Andrew T. Sullivan, Second Vice- 
President. 
Frank A. Condon, Third Vice-Pres, & 
Treasurer. 
M. Joseph McCloskey, 
G. E. Hart, Walter C. 
Secretaries. 


Secretary. 
McClure, Asst 





HERBERT BUXTON, Pres. an! Mgr. 
Buxton Insuring Agency 
63 William S:., New York 


anywhere. 
London. 


Excess Lines handled 
Cood connect’ons at Lloyds, 


Corresnerderts solic'ted 


The Empire State 


Surety Company 
Capital - - - - $750,000 
Surplus 6 Cey a 127,202 


lelity Bonds, Liability, Bu-g- 
rv. P ate Glass, Boiler, Personal A-cident 


Surety and f 
la 
and He 


alth Insurance -. 
William M. Tom! ns, J«-., P, esident 
Mos 8 May First Vice President 
Wills I’. Reide, Second Vi e P.e-ident 


Daniel Stewart , 
New York Office, 34 Pine St. 
Brooklyn Office, 391 Fulton St. 








RICHARD DELAFIELD 


Teams, 





THE FRANKFORT 


MARINE, ACCIDENT and PLarw GLASS 


INSURANCE CoO. 
OF FRANKFORT-ON-THE-MAIN, - - - - GERMANY. 
lo SSCA BLISHED isss. 
nited States Department, 100 William Street, New York, N.Y 
TRUSTEES: 


t Pres. of National 
ERNST THALMANN, of Ladenburg, Thalmann & Co. 
STUYVESANT Fish, Director Illinois Central Railroad 

C. H. FRANKLIN, U.S. Mgr. aad A torney. 

Employers and Public Liability, Elevator Insurance, Workmen’s Collective, 

Burglary, Individual Accident and Health, and Industrial Accident 

Deposited with Insurance Depa:tments in the U.S 

for Protection of Pulic -holders, 


Agents Wanted for Unoccupied Territory. 


Park Bank 


JNO. M. SMITH, Sec. U.S. Bra»ch 


$550,000.00 
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Incorporated Under the Laws of Massachusetts. | The attention of Reliable Agents 1 in ‘toned 


The Colhunibian 
National Life Insurance 
Company 


Seacas BOSTON, 
PERCY PARKER, President. 


FRANKLIN W. GANSE, 
Vice-President and Director of Agencies 


WILLIAM H. BROWN, Secretary. 
1860 46th Year 1906 


HOME LIFE 


insurance Company of New York. 
GEORGE £. IDE, President. 

Assets, $17,886,594.88 

(Including Dividend-Endowment Fund) 


Dividend- Endowment Fund, y Datreres Dividends) $1, my a 00 
Centingent Fund 0.00 





Net Surplus - 1, 208, ‘$00 47 


= 79,775,340.00 


Insurance in Force - - 

The Home Life supplied one of the marvels of the present inves- 
tigation—an insurance company without any obvious scandals, 
N.Y. Tribune, 12-12-05 

Mr. Hughes’ inquisiti ion was not less searching than before, but 


the officere of the gre ife Insurance Company apparently sur- 
vived it unscathed, .V. Y¥, Herald, 12-12-05, 


Detail Statement “furnished upon request. 
THE 


FIRST MUTUAL 








Chartered in America. 


NEW ENGLAND MUTUAL 


LIFE INSURANCE COMPANY, 
BOSTON, MASS. 








Operates on a full 3 |-2 per cent. Reserve 
under Massachusetts Law, and offers 
the very best possible security, with 

a safe, equitable contract. 





FINANCIAL STATEMENT. 
Assets, Jan. 1,1906, $40,702,691.55 
Liabilities, 36,600,270.95 





Surplus, $ 4,102,420.60 





BENJ. F. STEVENS, President. 
ALFRED D. POSTER, Vice-President 
D. F. APPEL, Secretary. 


MASS. ? 


Liabilities, $16,457,194.41 | 


WM. B. TURNER, » Asst, See’y. | 


INSURANCE OFFICE 
OF LONDON. 


) 1710. 
United States Branch: 
54 PINE STREET, NEW YORK. 


Western Department: 
171 LA SALLE ST., CHICAGO. 


Pacific Department: 


FOU NDED 


215 SANSOME ST., SAN FRANCISCO. | BURTON H WRIGHT Cent nf Acencie- 


THE STATE LIFE INSURANGE COMPANY 
INDIANAPOLIS, INDIANA 


SAMUEL QUINN, 
Vice-Pres. & Supt. of Agents. 


ANDREW M. SWEENEY, 
President. 


UNPARALLELED RECORD. 
Deposit with State of Indiana to Protect all Policyholders, $3,574,677. 
TO INSURANCE AGENTS —Examine the Life Annuity Competitive Contract 
of this Company. An original method of securing a closer fraternity of interest 
It gives the Agent an opportunity to grow 


between the Agent and the Company. 


with and share in the prosperity of this Company as it grows and prospers. 
ables the average agent to win a competency and become independent. 

Write for particulars. TheCompany has desirable territory for capable men. 

Contracts direct with the home office. 


Union Assurance Society 





THE EASTERN UNDERWRITER 


| of desirable contracts is called to the 


JOHN HANCOCK 


MUTUAL LIFE INSURANCE COMPANY 


OF BOSTON 


S. H. RHODES, President. 
ROLAND O. LAMB, Vice-President. 
WALTON L. CROCKER, Secretary. 


None but the best forms of Life, Endowment, Term 
| and Instalment Policies issued. See our Optional An- 
nuity Policy. Good Agency contracts to the right men, 


FRANCIS MARSH, 
Manager for Eastern Massachusetts, 
| John Hancock Bldg. - 178 Devonshire St. 


(FIRED 





OF LONDON. 


Established A. D. 1714. 


HALL & HENSHAW, U. S. Managers, 
_35 PINE STREET, NEW YORK. — 


UNEXCE LLED IN 


Favorable [lortality 


- AND.. 


Economy of Management. | 


The Provident Life 


end Trust Company 
OF PHILADELPHIA. 


Rates of Premium Extremely Low 


and still further reduced by 
Annual Dividends. 


Northern Assurance Co. 


OF LONDON, ENG. 
UNITED S* ATES STATEMENT AS OF JAN. 1, 1906 


Admitted Cash Assets ...... $3,814,971.58 
All Liabilities, including Reserves, . 2,442,212.49 
Net Surplus in United States - $1,372,759.09 


EASTERN AND SOUTHERN DEPARTMENTS 
Company’s Building ; : 38 Pine Street, New York 
GEORGE W. BABP, Manacer 
T. A. RALSTON, Sus-Manacer 


TATE Mautuai Life 


"..Assurance Company 
Worcester, Mass. 


February 21, 1907- 











Ina Exchange Assurance 


OF LONDON, ENGLAND. 


ESTABLISHED IN 1720. 


United States 


92 WILLIAM STREET, NEW 


Branch. 
YORK. 


U_ C. CROSBY, General Manager. 
R. D. HARVEY, Assistant General Manager. 














GERMANIA 


FIRE INSURANCE COMPANY, 
NEW YORK. 


ORGANIZED 1859. 

$1,000,000.0° 
5,178,071.22 
1,094,932.62 


Cash Capital, 
Assets, 
Net Surplus, 


HEAD OFFICE: 
Cor. William and Cedar Streets. 





YOUNG MEN—MAKE MONEY 


There are opportunities 





itable manner. 
Prudential representa- 


have most varied forms 
of policies and advan- 
tageous contracts with 
liberal commissions. 
The attention of young 
men, particularly young 
men ‘starting in business 
is especially sought. 
Write for full informa- 
tion regarding these un- 
usual opportunities. 


THE PRUDENTIAL 


INSURANCE COMPANY OF AMERICA. 
Incorporated as a Stock Company by the State of New Jersey. 
JOHN F. DRYDEN, Home Office, 
President. Newark, N. J. 





$94, ooo, 000 


Paid in Fire Losses 
in the United States alone during 











56 YEARS 





INCORPORATED 1844, 





Financial Statement, Jan. 1, 1907. 


DE. Sse pentaes eedes $29,138,062.19 
RUE: 5g eentens wae 26,318,347.00 | 
SURPLUS . .$2,819,715.19 





A. G. BULLOCK, President. 
H. M. WITTER, Secretary. 


WILBUR 8. WYNN 
Secretary and Actuary 


It 





BY THE 


| LIVERPOOL 


AND 


LONDON 
““’ GLOBE 


Insurance Company. 


ASSETS U. S. BRANCH, 
$12,056,918. 
NET SURPLUS, 
$5,160,000. 


CONFLAGRATION PROOF. 
NEW YORK OFFICE, 45 WILLIAM ST. 











Commercial Union Assurance Company, 


(Limited 
OF LONDON. 
PINE AND WILLIAM STREET ~- NEW YORK CITY. 





to represent a big, sound | 
up-to-date Life Insur- | 
ance Company in a prof- 


tivesmake money. They | 


Managers Wanted 
IN 
Connecticut and New Jersey 
Address 


Reliance Life 
Insurance Co. 


OF PITTSBURGH 
dames H. Reed, President 





Paid Up Capital $1,000 000.00 





QUEEN 


Ins. Co. of America, 


NEW YORK. 











Fire and Life 
Insurance Co.. 
Gothenburg, Sweden 


 ,.SVEA.. 





ORGANIZED 1866 


United States Branch 


29 and 31 LIBERTY ST. 


NEW YORK CITY 
MORRIS L, DUNCAN, United States Mgr. 


| 
| 
| 
| 





Samue! Gans, 


Leopo d Gans, 
Pr sideot 


Vice Pres. & Gen’! Mgr. 


Samuel Gans Co. 
143-147 Franklin St., N. Y.. 


New York Chicago Atlanta 
RENOVATORS OF FIRE AND 
MARINE SALVAGES 


Telephone 4835 Franklin 

Stocks handled at lowest percentage con- 
sistent with proper results, accompanied 
always with C:sh Guarantee. Our 

methods fortify adjusters in advance of clos- 
ing loss. 

Always telegraph or telepho.e at our 
expense. 

Expert advice cheerfully given. 

EDWIN W. WILE, Resident Manager. 
Home Office, Chicago, 2.7 209 E. Madison St 





THE 
Inter-State Life 
Assurance Company 
Indianapolis, Ind. 





aS | ee 
John T. Martindale, 
Vice-Pres. and Supt. of Agencies. 
E. F, Eaton Sec’y and Treas. 
E. F. Hodges, M. D....Med. Director 
EXECUTIVE COMMITTEE: 
Thos. H. Spann. Chas, B. Coffin. 
Cortland Van Camp. 
FINANCE COMMITTEE: 

M. B. Wilson, W. E. Kurtz, H. W 
Moore, E, I. Fisher, A. A. Barnes. 
AUDITING COMMITTEE: 

W. B. Kurtz; Rear-Admiral George 
Brown; Dr E. F. Hodges. 


President 











